
DAWSON TRAILS METROPOLITAN DISTRICT NOS. 1-7 

2025 CONSOLIDATED ANNUAL REPORT 

Pursuant to C.R.S. § 32-1-207(3)(c), Dawson Trails Metropolitan District Nos. 1-7 

(collectively, the “Districts”) are required to provide an annual report to the Town of Castle Rock, 

Colorado (the “Town”) with regard to the following matters. For the year ending December 31, 2025, 

the Districts make the following report: 

§ 32-1-207(3), C.R.S., Statutory Requirements

1. Boundary changes made.

In 2025, the Districts approved the following boundary changes:

a. Inclusion of property (ACM Parcel) owned by ACM Dawson Trails VIII JV LLC into

District No. 5, approved by the Board of the Directors of District No. 5 on August 26,

2025.

b. Exclusion of property (.43 acres) owned by ACM Dawson Trails VIII JV LLC from

District No. 7, approved by the Board of the Directors of District No. 7 on August 26,

2025.

c. Inclusion of property (.43 acres) of property owned by ACM Dawson Trails VIII JV

LLC into District No. 5, approved by the Board of the Directors of District No. 5 on

November 18, 2025.

d. Exclusion of property (.005 acres) of property owned by ACM Dawson Trails VIII JV

LLC from District No. 6, approved by the Board of the Directors of District No. 6 on

November 18, 2025.

The updated boundary map reflecting these changes is attached hereto as Exhibit A. 

2. Intergovernmental Agreements entered into or terminated with other governmental

entities.

District No. 1 entered into a First Amendment to the Dawson Trails Boulevard Management

Agreement with the Town of Castle Rock, approved on July 15, 2025. District No. 1 also

approved a First Amendment to the Dawson Trails Development Agreement between the

Town of Castle Rock and ACM Dawson Trails VIII JV LLC on December 16, 2025. Copies

of these agreements are attached hereto as Exhibit B. The Districts did not terminate any

intergovernmental agreements in 2025.
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3. Access information to obtain a copy of rules and regulations adopted by the board. The 

Districts do not currently have rules and regulations. Once adopted by the board, the rules and 

regulations will be available on the Districts’ website: https://

www.dawsontrailsmetrodistrict.org/.

4. A summary of litigation involving public improvements owned by the Districts.

Based on review of the court records in Douglas County, Colorado and the Public Access to 

Court Electronic Records (PACER), the District is involved in the following litigation:

• Open condemnation action are under Case Numbers 2025CV31021 2025CV30981 
and 2025CV30353.

5. The status of the construction of public improvements by the Districts.

As of December 31, 2025, the status of major projects is as follows:

a. Dawson Trails Boulevard CIP (Bemas Construction, Inc.) – fully 
completed; in Town warranty period.

b. Early Grading South (Bemas Construction, Inc.) – substantially complete.

c. CVI Water Line – Filing 1 (Hudick Excavating, Inc.) – fully complete.

d. Plum Creek Waterline (RME Ltd., LLC) – substantially complete.

e. Water Tanks (DN Tanks of Colorado, LLC) – substantially complete; final 

payment anticipated in Q1 2027.

f. Filing 1 Infrastructure (Hudick Excavating, Inc.) – construction in progress; 
street construction anticipated in Q4 2026.

g. Filing 2 Infrastructure, Phases 2–4 (Bemas Construction, Inc.) – construction 
in progress; substantial completion anticipated in Q4 2026.

h. Red Zone Pump Station (HEI/Hudick Excavating, Inc.) – construction 
in progress; substantial completion anticipated in Q3 2026.

i. Offsite Sanitary Sewer, Phase 1 (Iron Woman Construction and Environmental 
Services, LLC) – fully complete; in warranty period.

j. Offsite Sanitary Sewer, Phase 2 – construction in progress.

k. Offsite Watermain (RME Ltd., LLC d/b/a Elite Surface Infrastructure) – 

construction in progress; substantial completion anticipated in Q3 2026.

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality.

The Districts did not construct any facilities or improvements that were conveyed or dedicated 
to the Town in 2025.

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 

The Districts’ 2025 final assessed valuations are attached hereto as Exhibit C.
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8. A copy of the current year’s Budget.

Copies of the 2026 Budgets are attached hereto as Exhibit D.

9. A copy of the audited financial statements, if required by the “Colorado Local

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption

from audit, as applicable.

The Auditor for Dawson Trails Metropolitan District No. 1 filed an extension for time to file

the 2025 Audit. The Audit will be provided as a supplemental enclosure after filing. Dawson

Trails Metropolitan District Nos. 2-7 qualify for, and have applied to the State Auditor's Office

for, audit exemptions for fiscal year 2025. Copies of the Applications for Exemption from

Audit are attached hereto as Exhibit E.

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt

instrument of the Districts.

To our actual knowledge, the District did not receive notice of any uncured defaults existing

for more than ninety (90) days under any debt instrument of the District.

11. Any inability of the Districts to pay their obligations as they come due under any

obligation which continues beyond a ninety (90) day period.

To our actual knowledge, there was not any inability of the District to pay its obligations as

they come due under any obligation which continues beyond a ninety (90) day period.

Service Plan Requirements 

Pursuant to the Amended and Restated Consolidated Service Plan for Dawson Ridge Metropolitan 

District Nos. 1-5 (now known as Dawson Trails Metropolitan District Nos. 1-5) and Westfield 

Metropolitan District Nos. 1-2 (now known as Dawson Trails Metropolitan District Nos. 6 and 7), dated 

September 6, 2022 (the “Service Plan”) and Section 11.02.040 of the Town’s Municipal Code, the 

Districts are required to provide an annual report to the Town Clerk on the following matters: 

12. A narrative summary of the progress in implementing service plan.

In 2025, the Districts continued to implement the development schedule under the Service

Plan. District No. 1 issued Subordinate Limited Tax General Obligation Bonds, Series 2025B,

in a principal amount not to exceed $65,456,000, which closed September 18, 2025, providing

continued funding for infrastructure and refunding of prior debt. District Nos. 2-7 affirmed

their obligations under related Capital Pledge Agreements and Continuing Disclosure

Agreements in connection with the Series 2025B Bonds.

13. Unless disclosed within a separate schedule to the audited financial statements required

by Section 32-1-107(3)(c)(II)(I), C.R.S., a summary of the capital expenditures incurred
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by the Districts in development of public facilities in a Report Year, as well as any capital 

improvements or projects proposed to be undertaken in the five (5) years following the 

Report Year.  

The Districts had capital expenditures of $111,387,627 in the development of public facilities 

in the report year. The Districts anticipate undertaking the following Capital Improvements 

Projects in the next five years: 

a. Filing 1 Infrastructure

b. Filing 2 Infrastructure Phases 2-4

c. Filing 3 Infrastructure

d. Offsite Sanitary Sewer Phase 2

e. Offsite Watermain

f. Red Zone Pump Station

g. Water Tanks

h. Greenway Art Retaining Wall (Filing 2)

14. Unless disclosed within a separate schedule to the audited financial statements required

by Section 32-1-107(3)(c)(II)(I), C.R.S., a summary of the financial obligations of the

Districts at the end of the Report Year, including the amount of outstanding

indebtedness, the amount and terms of any new District indebtedness or long-term

obligations issued in the Report Year, the amount of payment or retirement of existing

indebtedness of the Districts in the Report Year, the total assessed valuation of all

taxable properties within the Districts as of January 1 of the Report Year, and the

current mill levy imposed by the Districts for payment of Debt in the Report Year.

A summary of the financial obligations of the Districts can be found in the 2026 Budgets,

attached hereto as Exhibit D.

15. A summary of residential and commercial development that has occurred within the

Districts for the Report Year.

No commercial or residential development occurred within the Districts during the reporting

period.

16. A summary of all fees, charges and assessments imposed by the Districts as of January

1 of the Report Year.

The Public Improvement Fee rates ratified May 21, 2024 and the Capital Facility Fee adopted

in 2023 remained in effect as of January 1, 2025.

17. Certification of the Boards that no action, event or condition enumerated in Section

11.02.060 (Material Modification of Service Plan) has occurred in the report year.

The Certificate is attached hereto as Exhibit F.
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18. The name, business address and telephone number of each member of the Board and its

chief administrative officer and general counsel, together with the date, place and time

of the regular meetings of the Board.

The names, business addresses, and telephone numbers of each member of the Boards of

Directors, the president, and the Districts counsel are as follows:

Boards of Directors

Lawrence P, Jacobson, President

7555 E. Hampden Ave., Ste. 501

Denver, CO 80231

720-213-6621

Jeffrey Jacob Schroeder, Vice President/Secretary/Treasurer 

7555 E. Hampden Ave., Ste. 501 

Denver, CO 80231 

720-213-6621

Megan Waldschmidt, Assistant Secretary 

7555 E. Hampden Ave., Ste. 501 

Denver, CO 80231 

720-213-6621

Paige Langley, Assistant Secretary 

7555 E. Hampden Ave., Ste. 501 

Denver, CO 80231 

720-213-6621

Blake Amen, Assistant Secretary 

7555 E. Hampden Ave., Ste. 501 

Denver, CO 80231 

720-213-6621

District Manager 

AJ Beckman 

Public Alliance 

7555 E. Hampden Avenue, Suite 501 

Denver CO 80231 

General Counsel  

Kristin Bowers, Esq. 

WBA PC

2154 E Commons Ave, Suite 2000 

Centennial, CO 80122 
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EXHIBIT A 

Boundary Map 
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DAWSON TRAILS METROPOLITAN DISTRICT #1

DAWSON TRAILS METROPOLITAN DISTRICT #2

DAWSON TRAILS METROPOLITAN DISTRICT #3

DAWSON TRAILS METROPOLITAN DISTRICT #4

DAWSON TRAILS METROPOLITAN DISTRICT #5

DAWSON TRAILS METROPOLITAN DISTRICT #6

DAWSON TRAILS METROPOLITAN DISTRICT #7

LEGEND

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 1

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 2

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 3

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 4

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 5

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 6

DAWSON TRAILS
METROPOLITAN
DISTRICT NO. 7

SHEET 1 OF 1

DAWSON TRAILS METROPOLITAN DISTRICT
OVERALL DISTRICT BOUNDARIES

TOWN OF CASTLE ROCK, COUNTY OF DOUGLAS, STATE OF COLORADO

CORE CONSULTANTS, INC.
3473 SOUTH BROADWAY
ENGLEWOOD, CO 80113
303.703.4444
LIVEYOURCORE.COM

LAND DEVELOPMENT

ENERGY

PUBLIC INFRASTRUCTURE

1 inch = 800 ft.

1,600'800'0

DATE:    ________

CAD:    ________

JOB NO. 20-224

2/27/2023

CT
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EXHIBIT B 

Intergovernmental Agreements 
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EXHIBIT C 

2025 Final Assessed Valuations 
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EXHIBIT D 

2026 Budgets 
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2024 2025 2025 2026
Unaudited Actual Amended Budget Projected Actual Adopted Budget

Revenues
Property Taxes 4,939$               5,712$               5,712$               3,661$               
Specific Ownership Taxes 370                    514                    514                    329                    
Interest Income 2,177                 4,224                 70                      50                      
Other Revenue 120                    7,914                 -                     -                     
Intergovernmental Revenues- District No. 2 379                    391                    391                    162,192             
Intergovernmental Revenues- District No. 3 3,093                 3,532                 3,532                 165,474             
Intergovernmental Revenues- District No. 4 411                    375                    375                    284                    
Intergovernmental Revenues- District No. 5 498                    507                    507                    192,233             
Intergovernmental Revenues- District No. 6 4,907                 5,827                 5,827                 85,677               
Intergovernmental Revenues- District No. 7 1,001                 1,004                 1,004                 8,403                 

Total Revenues 17,895$             30,000$             17,932$             618,303$           

Expenditures
Accounting 47,949$             25,000$             25,000$             26,250$             
Auditing 7,800                 6,000                 6,000                 6,300                 
County Treasurer's Fee 74                      86                      86                      55                      
Directors' Fees 26,600               25,000               25,000               25,000               
Dues and Membership 1,817                 2,500                 2,500                 2,500                 
Insurance 21,721               25,000               25,000               27,500               
District Management 15,771               13,000               13,000               13,000               
Legal 48,100               35,000               35,000               35,000               
Miscellaneous 2,205                 10,000               10,000               10,000               
Payroll taxes 2,035                 2,000                 2,000                 2,000                 
Election 732                    2,000                 2,000                 -                     
Website 600                    -                     -                     -                     

Total Expenditures 175,405$           145,586$           145,586$           147,605$           

Net Change in Fund Balances (157,510)            (115,586)            (127,654)            470,698             

Fund Balance Beginning 330,413             131,965             131,965             123,265             
Fund Balance - Ending 172,904$           16,379$             4,311$               593,963$           

Mill Levy
General 74.044               74.044               74.044               76.293               

Total Mill Levy 74.044               74.044               74.044               76.293               

Assessed Value 66,710$             77,150$             77,150$             47,980$             

Property Tax Revenue
General 4,939$               5,712$               5,712$               3,661$               

Total Property Tax Revenue 4,939$               5,712$               5,712$               3,661$               

Dawson Trails Metropolitan District 1

2026 Adopted Budget
General Fund

Modified Accrual Budgetary Basis
1
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2024 2025 2025 2026
Unaudited Actual Amended Budget Projected Actual Adopted Budget

Expenditures
Paying Agent Fees -$  4,000$   $   4,500 8,000$   

Total Expenditures -  4,000    4,500 8,000  

Other Financing Sources (Uses)
Transfers From Other Funds -  4,000  4,500  8,000  

Total Other Financing Sources (Uses) -  4,000  4,500  8,000  

Fund Balance Beginning -  -  -  -  
Fund Balance - Ending -$  -$  $ - -  $   

Dawson Trails Metropolitan District 1
Debt Service Fund

2026 Adopted Budget

Modified Accrual Budgetary Basis
2
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2024 2025 2025 2026
Unaudited Actual Amended Budget Projected Budget Adopted Budget

Revenues
Interest Income 3,144,223$   3,000,000$   5,327,943$   2,500,000$   

Total Revenues 3,144,223$   3,000,000$   5,327,943$   2,500,000$   

Expenditures
Accounting 37,055$   30,000$   40,000  31,500$   
District Management - Capital 9,377  26,000  15,000  26,000  
Legal - Capital 70,033  81,500  81,500  89,650  
Bond Issue Costs 4,190,941  600,000  600,000  150,000  
Engineering 1,137,896  3,622,231  3,622,231  4,000,000  
Capital Outlay 19,850,650  165,793,076  162,900,330  56,500,000  
Landscaping 3,040  -  -  -  
Paying Agent Fees 70,197  -  -  -  

Total Expenditures 25,369,190$   170,152,807$   167,259,061$     60,797,150$   

Other Financing Sources (Uses) Bond discount
Bond Discount (12,296,943)$     (1,973,280)$   (4,855,526)$   -$   
Repay Developer Advance (8,834,065)  -  -  -  
Developer Advance 5,414,771  -  -  -  
Transfer to other funds -      (4,000)  (4,500)  (8,000)  
Bond Issuance - Series 2025 141,646,888  65,776,000  65,776,000  -  

Total Other Financing Sources (Uses) 125,930,651  63,798,720  60,915,974  (8,000)  

Net Change in Fund Balances 103,705,684  (103,354,087)  (101,015,144)  (58,305,150)  

Fund Balance - Beginning (499,422)  103,969,945  103,969,945  58,824,644  
Fund Balance - Ending 103,206,262$     615,858$   2,954,801$   519,494$   

Dawson Trails Metropolitan District 1
Capital Projects Fund
2026 Adopted Budget

Modified Accrual Budgetary Basis
3
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 1 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

1 

 

 

 

 
Services Provided 

Dawson Trails Metropolitan District No. 1 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 
organized (Originally as Dawson Ridge Metropolitan District No. 1) by order of the District Court in 
Douglas County and is governed pursuant to provisions of the Colorado Special District Act (Title 32, 
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation, 
financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those differences may be material. 

 
Revenues 

 
Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

 
The calculation of the taxes levied is displayed on the property tax summary information page of the 
budget. 
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 1 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

2 

 

 

 
Revenues (Continued) 

 
Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 

 
Interest Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4.0%. 

Transfers from Other Districts 

The District intends to enter into a Master Intergovernmental Agreement, whereby the District will provide 
certain operation, maintenance, and administrative services benefiting the District, Dawson Trials 
Metropolitan District Nos. 2-7, (collectively, “districts”). The Districts will pay all costs of such services 
through the imposition of ad valorem property taxes and transferring the net tax revenues to the District. 

 

 
Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated cost of services necessary to maintain 
the District's administrative viability such as legal, accounting, insurance, membership dues, election and 
other administrative expenditures. 

County Treasurer’s Fees 

County Treasurer’s collection fees have been computed at 1.50% of property taxes. 

Capital Outlay 

The District anticipates capital outlay as outlined in the Capital Project Fund. 

Debt Service 

There is no schedule of debt amortization for the Series 2024 Bonds as the Bonds accrete in value 
compounding semi-annually on June 1 and December 1, beginning on December 1, 2024, to and 
including December 1, 2031. After the Final Maturity Date, the Bonds automatically convert to Cash 
Flows Bonds as discussed in the Bond Details. 
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Debt and Leases 

 
2024 Bonds 
The District issued bonds on May 16, 2024, in the par amount of $141,646,888, appreciating to a principal 
amount of $237,990,000, for the Limited Tax General Obligation Capital Appreciation Turbo 
Bonds, Series 2024 (the Bonds). 

The Bonds may be subject to acceleration pursuant to mandatory redemption provisions as described in 
the applicable Indenture and do not have any unused lines of credit. No assets have been pledged as 
collateral on the Bonds. 

Proceeds of the Bonds 
Proceeds from the sale of the 2024 Bonds were used for the purposes of (a) paying Project Costs, and 
(b) paying costs and expenses incidental to the issuance of the Bonds. 

Optional Redemption 
The Bonds are subject to redemption prior to maturity, at the option of the District, on June 1, 2026, and 
on any date thereafter, upon payment of par, accrued interest, and a redemption premium equal to a 
percentage of the principal amount so redeemed as follows: 

 
Date of Redemption Redemption Premium 

June 1, 2026, to May 31, 2027 3.00% 
June 1, 2027, to May 31, 2028 2.00 
June 1, 2028, to May 31, 2029 1.00 
June 1, 2029, and thereafter 0.00 

 
Details of the 2024 Bonds 
The 2024 Bonds were issued as limited tax general obligation capital appreciation turbo bonds, 
convertible to current interest bonds on December 1, 2031 (the “Final Maturity Date”). Prior to the Final 
Maturity Date, the Bonds will accrete in value at an annual rate equal to 7.00% from their date of 
issuance (the “Accreted Value”). The Accreted Value of the Bonds compounds semi-annually on June 1 
and December 1, beginning on December 1, 2024, to and including December 1, 2031. The Accreted 
Value of the Bonds on the Final Maturity Date will be $237,990,000, assuming no mandatory turbo 
redemption payments are made. 

Prior to the Final Maturity Date, moneys in the Bond Fund shall be used by the Trustee solely to pay 
the Accreted Value of the Bonds pursuant to an annual mandatory turbo redemption. 

 
On November 1 of each year, commencing on November 1, 2024 and continuing through and including 
November 1, 2031, the Trustee shall determine the amount then on deposit in the Bond Fund and, 
provided that amounts therein are sufficient to redeem at least $1,000 in Accreted Value of the Bonds, 
the Trustee shall promptly give notice of prior redemption and take such other actions as necessary to 
redeem as many Bonds as can be redeemed with such moneys on December 1 of that year (each, a 
“Mandatory Turbo Redemption Date”). 

 
After the Final Maturity Date, the Bonds automatically convert to Cash Flow Bonds. After the Final 
Maturity Date, the Bonds will bear interest at a rate of 7.00%. After the Final Maturity Date, moneys in 
the Bond Fund shall be used by the Trustee solely to pay principal of an interest on the Bonds. 
Principal and interest is payable annually on December 1 of each year, commencing on December 1, 
2032. 
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Debt and Leases (Continued) 
 

Details of the 2024 Bonds (continued) 
The Bonds and interest thereon shall be deemed to be paid, satisfied, and discharged on May 16, 2074 
(the “Termination Date”), regardless of the amount of principal and interest paid prior to the Termination 
Date. 

 
District Pledged Revenue 
The Bonds are secured by and payable solely from and to the extent of Pledged Revenue, net of the 
cost of collection, which is defined generally in the Indenture as: 

 
(a) the Property Tax Revenues generated by the Required Mill Levy of each Taxing District; 

(b) the portion of the Specific Ownership Tax which is collected as a result of imposition of each 
Taxing District’s Required Mill Levy; 

 
(c) the Capital Facilities Fee Revenue of each Taxing District; 

 
(d) the Overall PIF Revenue of each Taxing District; 

(e) the Costco PIF Revenue of each Taxing District; 
 

(f) the Sales Tax Rebate of each Taxing District; 

(g) the Primary PILOT Revenue of each Taxing District; 
 

(h) the Fallback PILOT Revenue of each Taxing District; 
 

(i) any other legally available moneys which any Taxing District determines, in its absolute 
discretion, to transfer to the Trustee for application as Pledged Revenue. 

Required Mill Levy 
The Indenture and Pledge Agreements require each Taxing District to impose a Required Mill Levy 
upon all taxable property of the Taxing Districts in its Mill Levy Commencement Year and in each year 
thereafter in the amount of 64.044 mills; provided, however, that if, on or after September 6, 2022 
(being the date of Service Plan approval), changes are made in the method of calculating assessed 
valuation or any constitutionally mandated or statutorily mandated tax credit, cut or abatement, the 
minimum and maximum mill levies provided in the Indenture and Pledge Agreements shall be 
increased or decreased to reflect such changes, such increases or decreases to be determined by the 
District Board in good faith (such determination to be binding and final) so that to the extent possible, 
the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor enhanced as 
a result of such changes. For purposes of the foregoing, a change in residential rate and any 
constitutional or legislative changes in the actual value against which the assessment rate is applied, 
shall be deemed to be a change in the method of calculating assessed valuation. 

 
Overall PIF Revenue and Costco PIF Revenue 
In accordance with the Overall PIF Covenant and PIF Rate Notice, the Overall PIF Rate for each 
Overall PIF Sale excluding Lodging Activities is 1.25%, and the Overall PIF Rate for Lodging Activities 
is 3.00%. In accordance with the Costco PIF Covenant, the Costco PIF Rate for each Costco PIF Sale 
is 0.25%. Owners cannot require the District or any other party to raise: (i) the Overall PIF Rate above \ 
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Debt and Leases (Continued) 
 

Overall PIF Revenue and Costco PIF Revenue (continued) 
1.25% for Overall PIF Sales excluding Lodging Activities, (ii) the Overall PIF Rate above 3.00% for 
Lodging Activities or (iii) the Costco PIF Rate above 0.25% for Costco PIF Sales. The District’s ability 
to retire the indebtedness created by the issuance of the Bonds is therefore dependent upon the 
establishment and maintenance of an adequate base of Overall PIF Sales and Costco PIF Sales from 
which the Collection Agent can collect sufficient Overall PIF Revenue and Costco PIF Revenue. 
Because no commercial property is under construction or operational in the Development, no Overall 
PIF Sales or Costco PIF Sales have yet occurred. Per the Indenture, the public improvement fees 
generated from the First Grocer under the Grocer PIF Covenant, if any, are not pledged to the Bonds. 

 
Capital Facilities Fee Revenue 
In accordance with the Capital Facilities Fee Resolutions, the Capital Facilities Fee imposed by each 
Taxing District is $5,000 per single-family detached residence, $3,750 per single-family attached 
residence and $2,500 per apartment or other multi-family residence (each subject to annual increases 
as described herein). Owners cannot require any Taxing District to raise its Capital Facilities Fee above 
$5,000 per single-family detached residence, $3,750 per single-family attached residence or $2,500 per 
apartment or other multi-family residence (subject to annual increases). 

The District’s ability to retire the indebtedness created by the issuance of the Bonds is therefore 
dependent upon the sale of residential property and the construction of residential units within the 
Taxing Districts. Because the Developer owns substantially all real property in the Taxing Districts, and 
no residential units are under construction or completed, the Taxing Districts have not collected any 
Capital Facilities Fees. 

 
Events of Default 
Events of default occur if the District fails to impose the Required Mill Levy, or to apply the Pledged 
Revenues as required by the Indenture and does not comply with other customary terms and conditions 
consistent with normal municipal financing as described in the Indenture. 

 
Acceleration of the Bonds shall not be an available remedy for an Event of Default.

 
The District has no operating or capital leases. 

 

 
Reserve Funds 

 
Emergency Reserve 

The district has provided for an emergency reserve fund equal to at least 3% of fiscal year spending for 
2026 as defined under TABOR. 
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ESTIMATED PAYMENTS ON THE 2024A SENIOR BONDS AND 2025B SUBORDINATE BONDS 

 
Set forth in the following chart are the forecasted payments on the 2024A Senior Bonds and 2025B 

Subordinate Bonds based on the Base Case of the Financial Forecast, which assumes that the 2024A Senior Bonds are 
not refunded prior to the 2024A Final Maturity Date.  In accordance with the 2024A Senior Indenture, after the 2024A 
Final Maturity Date, the 2024A Senior Bonds convert to �cash flow� bonds but are subject to the Annual Senior Pledged 
Revenue Cap.  See �RISK FACTORS � Risks Related to the Projections.�  There is no assurance that the 2024A Senior 
Bonds or 2025B Subordinate Bonds will be paid as shown on this chart, or at all.   

 
Estimated Payments on the 2024A Senior Bonds and 2025B Subordinate Bonds 

 2024A Senior Bonds 2025B Subordinate Bonds  

 
Year 

Estimated 
Principal(1) 

Estimated 
Interest(2) 

Estimated 
Total 

Estimated 
Principal(3) 

Estimated 
Interest(3) 

Estimated 
Total(3) 

ESTIMATED 
TOTAL 

2025 $                   -- $                   -- $                 -- $                 -- $                 -- $                   -- $                   -- 
2026 -- -- -- -- -- -- -- 
2027 -- -- -- -- -- -- -- 
2028 -- -- -- -- -- -- -- 
2029 -- -- -- -- -- -- -- 
2030 -- -- -- -- -- -- -- 
2031 --                --                --                --                --                --                -- 

   2032(4) 5,431,000 12,568,850 17,999,850 -- 2,058,306 2,058,306 20,058,156 
2033 5,991,000 12,188,680 18,179,680 -- 5,095,107 5,095,107 23,274,787 
2034 6,592,000 11,769,310 18,361,310 -- 9,075,705 9,075,705 27,437,015 
2035 7,238,000 11,307,870 18,545,870 -- 12,529,926 12,529,926 31,075,796 
2036 7,930,000 10,801,210 18,731,210 -- 15,788,503 15,788,503 34,519,713 
2037 8,673,000 10,246,110 18,919,110 -- 17,982,713 17,982,713 36,901,823 
2038 9,471,000 9,639,000 19,110,000 -- 20,732,103 20,732,103 39,842,103 
2039 10,325,000 8,976,030 19,301,030 -- 21,891,046 21,891,046 41,192,076 
2040 11,242,000 8,253,280 19,495,280 -- 22,662,843 22,662,843 42,158,123 
2041 12,224,000 7,466,340 19,690,340 -- 22,514,640 22,514,640 42,204,980 
2042 13,277,000 6,610,660 19,887,660 7,062,000 13,112,182 20,174,182 40,061,842 
2043 14,405,000 5,681,270 20,086,270 14,574,000 5,401,445 19,975,445 40,061,715 
2044 15,615,000 4,672,920 20,287,920 16,523,000 4,053,350 20,576,350 40,864,270 
2045 16,911,000 3,579,870 20,490,870 17,847,000 2,524,973 20,371,973 40,862,843 
2046 18,299,000 2,396,100 20,695,100 9,450,000 874,125 10,324,125 31,019,225 
2047 15,931,000 1,115,170 17,046,170 -- -- -- 17,046,170 
2048 -- -- -- -- -- -- -- 
2049 -- -- -- -- -- -- -- 
2050 -- -- -- -- -- -- -- 
2051 -- -- -- -- -- -- -- 
2052 -- -- -- -- -- -- -- 
2053 -- -- -- -- -- -- -- 
2054 -- -- -- -- -- -- -- 
2055 -- -- -- -- -- -- -- 

TOTAL(5) $179,555,000 $127,272,670 $306,827,670 $65,456,000 $176,296,967 $241,752,967 $548,580,637 
_________________ 
(1) Represents the projected annual mandatory turbo redemption (prior to the 2024A Final Maturity Date) and annual mandatory redemption (after the 2024A Final 

Maturity Date), on December 1 of each year indicated.  
(2)  Represents current interest payable after the 2024A Final Maturity Date.  Interest is payable on June 1 and December 1 of each year indicated.  
(3)  Includes the forecasted payment of principal and interest on December 15 of each year indicated. The 2025B Subordinate Bonds have no fixed principal or interest payment 

schedule.  The payments with respect to the 2025B Subordinate Bonds shown above reflect the forecasted principal and interest payments shown on Page 56 of the Financial 
Forecast attached as Appendix C.  These payments, however, are only forecasted amounts and no assurance is given that principal and interest on the 2025B Subordinate 
Bonds will be paid as set forth in this table.  See �RISK FACTORS � Risks Related to the Projections� and Appendix C.  

(4)  The 2024A Final Maturity Date is December 1, 2031.  After the 2024A Final Maturity Date, the Pledged Revenue available to repay the 2024A Senior Bonds and any additional 
Senior Obligations is limited to $18 million, subject to 1% annual inflation (the �Annual Senior Pledged Revenue Cap�).   

(5) Due to rounding, amounts may not total.  
 
Sources:    The Financial Forecast.
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2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues
Property Taxes 358$                        363$                        363$                        150,876$                 
Specific Ownership Taxes 27                            33                            28                            13,579                     
Other Revenue -                          1,104                       -                          1,500                       

Total Revenues 385$                        1,500$                     391$                        165,955$                 

Expenditures
County Treasurer's Fee 5                              5                              5                              2,263                       
Intergovernmental Expenditures - District 1 380                          391                          386                          162,192                   
Contingency -                          1,104                       -                          1,500                       

Total Expenditures 385$                        1,500$                     391$                        165,955$                 

Net Change in Fund Balances -                          -                          -                          -                          

Fund Balance Beginning -                          -                          -                          -                          
Fund Balance - Ending -$                        -$                        -$                        -$                        

Mill Levy
General 74.044                     74.044                     74.044                     76.508                     

Total Mill Levy 74.044                     74.044                     74.044                     76.508                     

Assessed Value 4,840$                     4,900$                     4,900$                     1,972,030$              

Property Tax Revenue
General 358$                        363$                        363$                        150,876$                 

Total Property Tax Revenue 358$                        363$                        363$                        150,876$                 

Dawson Trails Metropolitan District 2
2026 Adopted Budget

Modified Accrual Budgetary Basis
1

Docusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC



DAWSON TRAILS METROPOLITAN DISTRICT NO. 2 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

1 

 

 

 
 

Services Provided 
 

Dawson Trails Metropolitan District No. 2 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 

organized (Originally as Dawson Ridge Metropolitan District No. 2) by order of the District Court in 
Douglas County, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, 
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation, 
financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those ifferences may be material. 

 
 

Revenues 

Property Taxes 
 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 
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Expenditures 
 

Transfers to Dawson Trails Metropolitan District No. 1 
 

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails 
Metropolitan District No. 1 will provide certain operation, maintenance and administrative 
services benefitting the District. The District will pay all costs of such services through the 
imposition of ad valorem property taxes and transferring the net tax revenues to Dawson Trails 
Metropolitan District No. 1. 

County Treasurer’s Fee 

County Treasurer’s collection fees have been computed at 1.5% of property taxes. 
 
 

Debt and Leases 

The District has no debt or operating or capital leases. 
 
 

Reserves 

Emergency Reserves 

 

TABOR requires local governments to establish Emergency Reserves. These reserves must be 
at least 3% of fiscal year spending. Since substantially all funds received by the District are 
transferred to Dawson Trails Metropolitan District No. 1, which pays for all Districts' operations 
and maintenance costs, and which provides for the required reserve amount, an Emergency 
Reserve is not reflected in the District's Budget. 
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2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues
Property Taxes 2,926$                     3,285$                     3,285$                     153,929$                 
Specific Ownership Taxes 215                          296                          250                          13,854                     
Other Revenue -                          2,419                       -                          1,500                       

Total Revenues 3,141$                     6,000$                     3,535$                     169,283$                 

Expenditures
County Treasurer's Fee 43                            49                            49                            2,309                       
Intergovernmental Expenditures - District 1 3,098                       3,532                       3,486                       165,474                   
Contingency -                          2,419                       -                          1,500                       

Total Expenditures 3,141$                     6,000$                     3,535$                     169,283$                 

Net Change in Fund Balances -                          -                          -                          -                          

Fund Balance Beginning -                          -                          -                          -                          
Fund Balance - Ending -$                        -$                        -$                        -$                        

Mill Levy
General 74.044                     74.044                     74.044                     76.500                     

Total Mill Levy 74.044                     74.044                     74.044                     76.500                     

Assessed Value 38,680$                   44,360$                   44,360$                   2,012,150$              

Property Tax Revenue
General 2,864$                     3,285$                     3,285$                     153,929$                 

Total Property Tax Revenue 2,864$                     3,285$                     3,285$                     153,929$                 

Dawson Trails Metropolitan District 3
2026 Adopted Budget

Modified Accrual Budgetary Basis
2
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Services Provided 
 

Dawson Trails Metropolitan District No. 3 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 

organized (Originally as Dawson Ridge Metropolitan District No. 3) by order of the District Court in 
Douglas County, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, 
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation, 
financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those differences may be material. 

 
 

Revenues 

Property Taxes 
 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 
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Expenditures 

Transfers to Dawson Trails Metropolitan District No. 1 

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trials 
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services 
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem 
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1. 

 
County Treasurer’s Fee 

County Treasurer’s collection fees have been computed at 1.5% of property taxes. 
 
 

Debt and Leases 

The District has no debt or operating or capital leases. 
 
 

Reserves 

Emergency Reserves 

 

TABOR requires local governments to establish Emergency Reserves. These reserves must be 
at least 3% of fiscal year spending. Since substantially all funds received by the District are 
transferred to Dawson Trails Metropolitan District No. 1, which pays for all Districts' operations 
and maintenance costs, and which provides for the required reserve amount, an Emergency 
Reserve is not reflected in the District's Budget 
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2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues
Property Taxes 388$                        349$                        349$                        264$                        
Specific Ownership Taxes 29                            31                            27                            24                            
Other Revenue -                          1,120                       -                          500                          

Total Revenues 417$                        1,500$                     376$                        788$                        

Expenditures
County Treasurer's Fee 6                              5                              5                              4                              
Intergovernmental Expenditures - District 1 411                          375                          371                          284                          
Contingency -                          1,120                       -                          500                          

Total Expenditures 417$                        1,500$                     376$                        788$                        

Net Change in Fund Balances -                          -                          -                          -                          

Fund Balance Beginning -                          -                          -                          -                          
Fund Balance - Ending -$                        -$                        -$                        -$                        

Mill Levy
General 74.044                     74.044                     74.044                     74.044                     

Total Mill Levy 74.044                     74.044                     74.044                     74.044                     

Assessed Value 5,210$                     4,720$                     4,720$                     3,570$                     

Property Tax Revenue
General 386$                        349$                        349$                        264$                        

Total Property Tax Revenue 386$                        349$                        349$                        264$                        

2026 Adopted Budget
Dawson Trails Metropolitan District 4

Modified Accrual Budgetary Basis
3
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Services Provided 
 

Dawson Trails Metropolitan District No. 4 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 

organized (Originally as Dawson Ridge Metropolitan District No. 4) by order of the District Court in 
Douglas County, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, 
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation, 
financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those differences may be material. 

 
 

Revenues 

Property Taxes 
 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 
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Expenditures 

Transfers to Dawson Trails Metropolitan District No. 1 

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails 
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services 
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem 
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1. 

 
County Treasurer’s Fee 

County Treasurer’s collection fees have been computed at 1.5% of property taxes. 
 
 

Debt and Leases 

The District has no debt or operating or capital leases. 
 
 

Reserves 

Emergency Reserves 

 

TABOR requires local governments to establish Emergency Reserves. These reserves must be 
at least 3% of fiscal year spending. Since substantially all funds received by the District are 
transferred to Dawson Trails Metropolitan District No. 1, which pays for all Districts' operations 
and maintenance costs, and which provides for the required reserve amount, an Emergency 
Reserve is not reflected in the District's Budget. 
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2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues
Property Taxes 473$                        472$                        472$                        178,822$                 
Specific Ownership Taxes 35                            42                            36                            16,094                     
Other Revenue -                          986                          -                          1,500                       

Total Revenues 509$                        1,500$                     508$                        196,415$                 

Expenditures
County Treasurer's Fee 7                              7                              7                              2,682                       
Intergovernmental Expenditures - District 1 502                          507                          501                          192,233                   
Contingency -                          986                          -                          1,500                       

Total Expenditures 509$                        1,500$                     508$                        196,415$                 

Net Change in Fund Balances -                          -                          -                          -                          

Fund Balance Beginning -                          -                          -                          -                          
Fund Balance - Ending -$                        -$                        -$                        -$                        

Mill Levy
General 74.044                     74.044                     74.044                     76.512                     

Total Mill Levy 74.044                     74.044                     74.044                     76.512                     

Assessed Value 6,390$                     6,380$                     6,380$                     2,337,170$              

Property Tax Revenue
General 473$                        472$                        472$                        178,822$                 

Total Property Tax Revenue 473$                        472$                        472$                        178,822$                 

Dawson Trails Metropolitan District 5
2026 Adopted Budget

Modified Accrual Budgetary Basis
4
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 5 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

1 

 

 

 
 

Services Provided 
 

Dawson Trails Metropolitan District No. 5 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 
organized (Originally as Dawson Ridge Metropolitan District No. 5) by order of the District Court in 
Douglas County on October 31, 1985, and is governed pursuant to provisions of the Colorado Special 
District Act (Title 32, Article 1, Colorado Revised Statutes). The District was established to provide 
construction, installation, financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those differences may be material. 

 
Revenues 

 
Property Taxes 

 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

 
The calculation of the taxes levied is displayed on the property tax summary information page of the 
budget. 

 

Specific Ownership Taxes 
 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 5 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

2 

 

 

 
 
Expenditures 

 
Transfers to Dawson Trails Metropolitan District No. 1 

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails 
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services 
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem 
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1. 

 
Debt and Leases 

 
The District has no debt, nor any capital and operating leases. 

 
Reserves 

 
Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to Dawson 
Trails Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, and 
which provides for the required reserve amount, an Emergency Reserve is not reflected in the District's 
Budget. 
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2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues
Property Taxes 4,644$                     5,420$                     5,420$                     79,699$                   
Specific Ownership Taxes 340                          488                          413                          7,173                       
Other Revenue -                          9,092                       -                          500                          

Total Revenues 4,983$                     15,000$                   5,833$                     87,372$                   

Expenditures
County Treasurer's Fee 68                            81                            81                            1,195                       
Intergovernmental Expenditures - District 1 4,915                       5,827                       5,752                       85,677                     
Contingency -                          9,092                       -                          500                          

Total Expenditures 4,983$                     15,000$                   5,833$                     87,372$                   

Net Change in Fund Balances -                          -                          -                          -                          

Fund Balance Beginning -                          -                          -                          -                          
Fund Balance - Ending -$                        -$                        -$                        -$                        

Mill Levy
General 74.044                     74.044                     74.044                     76.511                     

Total Mill Levy 74.044                     74.044                     74.044                     76.511                     

Assessed Value 61,220$                   73,200$                   73,200$                   1,041,670$              

Property Tax Revenue
General 4,533$                     5,420$                     5,420$                     79,699$                   

Total Property Tax Revenue 4,533$                     5,420$                     5,420$                     79,699$                   

Dawson Trails Metropolitan District 6
2026 Adopted Budget

Modified Accrual Budgetary Basis
5
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 6 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

1 

 

 

 
 

Services Provided 
 

Dawson Trials Metropolitan District No. 6 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 
organized (Originally as Westfield Metropolitan District No. 1) by order of the District Court in Douglas 
County on October 31, 1985, and is governed pursuant to provisions of the Colorado Special District Act 
(Title 32, Article 1, Colorado Revised Statutes). The District was established to provide construction, 
installation, financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those differences may be material. 

 
Revenues 

 
Property Taxes 

 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

 
The calculation of the taxes levied is displayed on the property tax summary information page of the 
budget. 

 

Specific Ownership Taxes 
 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 6 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

2 

 

 

 
 
Expenditures 

 
Transfers to Dawson Trails Metropolitan District No. 1 

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails 
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services 
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem 
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1. 

 

 
Debt and Leases 

The District has no debt, nor any capital and operating leases. 
 
 

Reserves 

Emergency Reserve 
 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to Dawson 
Trails Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, and 
which provides for the required reserve amount, an Emergency Reserve is not reflected in the District's 
Budget. 
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2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues
Property Taxes 947$                        934$                        934$                        7,817$                     
Specific Ownership Taxes 69                            84                            84                            704                          
Other Revenue 1                              982                          -                          500                          

Total Revenues 1,018$                     2,000$                     1,018$                     9,021$                     

Expenditures
County Treasurer's Fee 14                            14                            14                            117                          
Intergovernmental Expenditures - District 1 1,004                       1,004                       1,004                       8,403                       
Contingency -                          982                          -                          500                          

Total Expenditures 1,018$                     2,000$                     1,018$                     9,021$                     

Net Change in Fund Balances -                          -                          -                          -                          

Fund Balance Beginning -                          -                          -                          -                          
Fund Balance - Ending -$                        -$                        -$                        -$                        

Mill Levy
General 74.044                     74.044                     74.044                     76.481                     

Total Mill Levy 74.044                     74.044                     74.044                     76.481                     

Assessed Value 12,520$                   12,610$                   12,610$                   102,210$                 

Property Tax Revenue
General 927$                        934$                        934$                        7,817$                     

Total Property Tax Revenue 927$                        934$                        934$                        7,817$                     

Dawson Trails Metropolitan District 7
2026 Adopted Budget

Modified Accrual Budgetary Basis
6
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 7 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

1 

 

 

 
 

Services Provided 
 

Dawson Trials Metropolitan District No. 7 (the District) is a quasi-municipal corporation and political 
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was 
organized (Originally as Westfield Metropolitan District No. 2) by order of the District Court in Douglas 
County on October 31, 1985, and is governed pursuant to provisions of the Colorado Special District Act 
(Title 32, Article 1, Colorado Revised Statutes). The District was established to provide construction, 
installation, financing and operation of public improvements. 

The District has no employees and all administrative functions are contractual. 
 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do no occur as expected, and those differences may be material. 

 
Revenues 

 
Property Taxes 

 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the property tax summary information page of the 
budget. 

 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 9% of the property taxes collected. 
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 7 
2026 BUDGET MESSAGE 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

2 

 

 

 
 

Expenditures 

Transfers to Dawson Trials Metropolitan District No. 1 

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trials 
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services 
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem 
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1. 

 
Debt and Leases 

 
The District has no debt, nor any capital and operating leases. 

 
Reserves 

 
Emergency Reserve 

 
TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to Dawson 
Trials Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, and 
which provides for the required reserve amount, an Emergency Reserve is not reflected in the District's 
Budget. 
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Applications for Exemption from Audit 
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA.
Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.
For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.
Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis. 
Proprietary Activity should be reported on a Budgetary Basis.
Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.
Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?
 Has the entity corrected all prior year deficiencies as communicated by the OSA?
 Has the application been personally reviewed and approved by the governing body?
 Are all sections on the form complete, including responses to all of the questions?
 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 
 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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Page 2 of 16  

-- or --
 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?   Yes  No 
 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg
For faster processing, the web portal 
should be used for submissions.

Mail

Office of the State Auditor
Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended     or the fiscal year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

Certification of Preparer

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone
Preparer signature Date prepared 

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

 Governmental (modified accrual basis)
 Proprietary (cash or budgetary basis)

12/31/2025

Dawson Trails Metropolitan District No. 2

550 W Eisenhower Blvd

Loveland, CO 80537    

Tracie Kaminski

970-669-3611    

traciek@pcgi.com

Tracie Kaminski

District Accountant      

Pinnacle Consulting Group, Inc.      

550 W Eisenhower Blvd, Loveland, CO 80537      

970-669-3611      

3/31/2026
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Page 3 of 16 Part 1: Revenues

Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, 
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 Specific ownership

1-3 Sales and use

Other (specify in line 1-4): 
1-4 
1-5 Licenses and permits
1-6 Intergovernmental: Grants
1-7 Conservation Trust Funds (Lottery)
1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 
1-9 
1-10 Charges for services
1-11 Fines and forfeits
1-12 Special assessments
1-13 Investment income
1-14 Charges for utility services
1-15 Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16 Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’) 

1-17 Developer Advances received 
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-18 Proceeds from sale of capital assets
1-19 Fire and police pension
1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 
1-22 
1-23 
1-24 
1-25 TOTAL REVENUES  

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 363

$ 28

$ 391
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Page 4 of 16 Part 1: Revenues

Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Page 5 of 16 Part 2: Expenditures/Expenses

Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative
2-2 Salaries
2-3 Payroll taxes
2-4 Contract services
2-5 Employee benefits
2-6 Insurance
2-7 Accounting and legal fees
2-8 Repair and maintenance
2-9 Supplies
2-10 Utilities and telephone
2-11 Fire/Police
2-12 Streets and highways
2-13 Public health
2-14 Capital outlay
2-15 Utility operations
2-16 Culture and recreation
2-17 Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 Debt service interest
2-19 Repayment of Developer Advances Principal 

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 Repayment of Developer Advances Interest
2-21 Contribution to pension plan
2-22 Contribution to Fire & Police Pension Association
2-23 Other (specify in lines 2-24 through 2-27)

2-24 
2-25 
2-26 
2-27 
2-28 TOTAL EXPENDITURES/EXPENSES  

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 385

Treasurer Fees $ 5

$ 391
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Page 6 of 16 Part 2: Expenditures/Expenses

Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Page 7 of 16 Part 3: Debt Outstanding, Issued, and Retired

Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No
3-2 If no, skip to line 3-13.

If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No
If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 
3-12 TOTAL  

(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Page 8 of 16 Part 3: Debt Outstanding, Issued, and Retired

3-13 Does the entity have any authorized but unissued debt as of its fiscal year-end?  Yes  No
3-14 If yes, how much?

3-15 Date the debt was authorized

3-16 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?  Yes  No
3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No
3-20 If yes, how much?

3-21 Does the entity have debt that has been refinanced that it is still responsible for?  Yes  No
3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No
3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No
3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 816,888,000

06/07/2022

06/07/2022
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line Description Amount
4-1 Year-end Total of all Checking and Savings Accounts

4-2 Certificates of deposit

4-3 TOTAL CASH DEPOSITS  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 
4-5 
4-6 
4-7 
4-8 
4-9 Total Investments  

(Add lines 4-4 through 4-8)

4-10 TOTAL CASH AND INVESTMENTS  
(Add lines 4-3 and 4-9)

4-11 Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., 
C.R.S.?

 N/A  Yes  No

4-12 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No
5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 

29-1-506, C.R.S.?
 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type
Beginning of the 

Year Balance* Additions** Deletions
Year-End 
Balance

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets
Other (explain in line 5-11)

5-11
5-12 Accumulated Depreciation/

Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1 Does the entity have an “old hire” firefighters’ pension plan?  Yes  No
6-2 Does the entity have a volunteer firefighters’ pension plan?  Yes  No
6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: Budget Information

7-1 Did the entity file a budget with the Department of Local Affairs for the current 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table
Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line Governmental/Proprietary Fund Name Total
7-5 
7-6 
7-7 
7-8 
7-9 

Please use the space below to provide any additional information (optional).

General Fund     $ 1,500
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC



Page 14 of 16 Part 9: General Information

Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No
9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No
9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No
9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No
9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 If yes, what was the date filed

9-12 Does the entity have a certified mill levy?  Yes  No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15 TOTAL MILLS  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 
filed its preceding year annual report with the State Auditor as required 
under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation   

All services provided by Dawson Trails Metropolitan District No. 1       

0.000

74.044

74.044
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Part 10: Governing Body Approval

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

Office of the State Auditor — Local Government Division  
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application 
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 
must also show the individuals’ email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local 
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or
b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 

with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

Board Member 1
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 2
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 3
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 4
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 5
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 6
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 7
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Lawrence Jacobson

May 2027

Jeffery Schroeder

May 2027

Megan Waldschmidt

May 2027

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BA
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE  
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the 
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues 
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from 
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$200,000 for Year 20XX; and 

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual or firm), and independent accountant with knowledge of 
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with 
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of 
government) that the application for exemption from audit for (name of government) for the year 
ended ____________, 20XX, has been personally reviewed and is hereby approved by a majority 
of the (governing body) of the (name of government); that those members of the (governing 
body) have signified their approval by signing below; and that this resolution shall be attached to, 
and shall become a part of, the application for exemption from audit of the (name of government) 
for the year ended ____________, 20XX.

ADOPTED THIS ___ day of _____________, A.D. 20XX.
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SAMPLEMayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of 
Members of Governing Body

Date Term 
Expires Signature

� � �

� � �

� � �

� � �

� � �

� � �

� � �
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA.
Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.
For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.
Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis. 
Proprietary Activity should be reported on a Budgetary Basis.
Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.
Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?
 Has the entity corrected all prior year deficiencies as communicated by the OSA?
 Has the application been personally reviewed and approved by the governing body?
 Are all sections on the form complete, including responses to all of the questions?
 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 
 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC
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-- or --
 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?   Yes  No 
 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg
For faster processing, the web portal 
should be used for submissions.

Mail

Office of the State Auditor
Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended     or the fiscal year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

Certification of Preparer

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone
Preparer signature Date prepared 

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

 Governmental (modified accrual basis)
 Proprietary (cash or budgetary basis)

12/31/2025

Dawson Trails Metropolitan District No. 3

550 W Eisenhower Blvd

Loveland, CO 80537    

Tracie Kaminski

970-669-3611    

traciek@pcgi.com

Tracie Kaminski

District Accountant      

Pinnacle Consulting Group, Inc.      

550 W Eisenhower Blvd, Loveland, CO 80537      

970-669-3611      

3/31/2026
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Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, 
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 Specific ownership

1-3 Sales and use

Other (specify in line 1-4): 
1-4 
1-5 Licenses and permits
1-6 Intergovernmental: Grants
1-7 Conservation Trust Funds (Lottery)
1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 
1-9 
1-10 Charges for services
1-11 Fines and forfeits
1-12 Special assessments
1-13 Investment income
1-14 Charges for utility services
1-15 Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16 Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’) 

1-17 Developer Advances received 
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-18 Proceeds from sale of capital assets
1-19 Fire and police pension
1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 
1-22 
1-23 
1-24 
1-25 TOTAL REVENUES  

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 2,759

$ 253

$ 3,012
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative
2-2 Salaries
2-3 Payroll taxes
2-4 Contract services
2-5 Employee benefits
2-6 Insurance
2-7 Accounting and legal fees
2-8 Repair and maintenance
2-9 Supplies
2-10 Utilities and telephone
2-11 Fire/Police
2-12 Streets and highways
2-13 Public health
2-14 Capital outlay
2-15 Utility operations
2-16 Culture and recreation
2-17 Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 Debt service interest
2-19 Repayment of Developer Advances Principal 

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 Repayment of Developer Advances Interest
2-21 Contribution to pension plan
2-22 Contribution to Fire & Police Pension Association
2-23 Other (specify in lines 2-24 through 2-27)

2-24 
2-25 
2-26 
2-27 
2-28 TOTAL EXPENDITURES/EXPENSES  

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 2,970

Treasurer Fees $ 41

$ 3,012
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No
3-2 If no, skip to line 3-13.

If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No
If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 
3-12 TOTAL  

(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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3-13 Does the entity have any authorized but unissued debt as of its fiscal year-end?  Yes  No
3-14 If yes, how much?

3-15 Date the debt was authorized

3-16 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?  Yes  No
3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No
3-20 If yes, how much?

3-21 Does the entity have debt that has been refinanced that it is still responsible for?  Yes  No
3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No
3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No
3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 816,888,000

06/07/2022

06/07/2022
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line Description Amount
4-1 Year-end Total of all Checking and Savings Accounts

4-2 Certificates of deposit

4-3 TOTAL CASH DEPOSITS  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 
4-5 
4-6 
4-7 
4-8 
4-9 Total Investments  

(Add lines 4-4 through 4-8)

4-10 TOTAL CASH AND INVESTMENTS  
(Add lines 4-3 and 4-9)

4-11 Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., 
C.R.S.?

 N/A  Yes  No

4-12 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No
5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 

29-1-506, C.R.S.?
 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type
Beginning of the 

Year Balance* Additions** Deletions
Year-End 
Balance

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets
Other (explain in line 5-11)

5-11
5-12 Accumulated Depreciation/

Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1 Does the entity have an “old hire” firefighters’ pension plan?  Yes  No
6-2 Does the entity have a volunteer firefighters’ pension plan?  Yes  No
6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: Budget Information

7-1 Did the entity file a budget with the Department of Local Affairs for the current 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table
Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line Governmental/Proprietary Fund Name Total
7-5 
7-6 
7-7 
7-8 
7-9 

Please use the space below to provide any additional information (optional).

General Fund     $ 6,000
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No
9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No
9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No
9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No
9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 If yes, what was the date filed

9-12 Does the entity have a certified mill levy?  Yes  No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15 TOTAL MILLS  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 
filed its preceding year annual report with the State Auditor as required 
under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation   

All services provided by Dawson Trails Metropolitan District No. 1       

0.000

74.044

74.044
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Part 10: Governing Body Approval

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

Office of the State Auditor — Local Government Division  
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application 
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 
must also show the individuals’ email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local 
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or
b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 

with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

Board Member 1
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 2
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 3
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 4
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 5
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 6
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 7
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Lawrence Jacobson

May 2027

Jeffery Schroeder

May 2027

Megan Waldschmidt

May 2027

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BA
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RESOLUTION/ORDINANCE  
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the 
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues 
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from 
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$200,000 for Year 20XX; and 

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual or firm), and independent accountant with knowledge of 
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with 
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of 
government) that the application for exemption from audit for (name of government) for the year 
ended ____________, 20XX, has been personally reviewed and is hereby approved by a majority 
of the (governing body) of the (name of government); that those members of the (governing 
body) have signified their approval by signing below; and that this resolution shall be attached to, 
and shall become a part of, the application for exemption from audit of the (name of government) 
for the year ended ____________, 20XX.

ADOPTED THIS ___ day of _____________, A.D. 20XX.
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SAMPLEMayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of 
Members of Governing Body

Date Term 
Expires Signature

� � �

� � �

� � �

� � �

� � �

� � �

� � �
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA.
Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.
For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.
Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis. 
Proprietary Activity should be reported on a Budgetary Basis.
Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.
Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?
 Has the entity corrected all prior year deficiencies as communicated by the OSA?
 Has the application been personally reviewed and approved by the governing body?
 Are all sections on the form complete, including responses to all of the questions?
 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 
 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC
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-- or --
 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?   Yes  No 
 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg
For faster processing, the web portal 
should be used for submissions.

Mail

Office of the State Auditor
Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended     or the fiscal year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

Certification of Preparer

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone
Preparer signature Date prepared 

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

 Governmental (modified accrual basis)
 Proprietary (cash or budgetary basis)

12/31/2025

Dawson Trails Metropolitan District No. 4

550 W Eisenhower Blvd

Loveland, CO 80537    

Tracie Kaminski

970-669-3611    

traciek@pcgi.com

Tracie Kaminski

District Accountant      

Pinnacle Consulting Group, Inc.      

550 W Eisenhower Blvd, Loveland, CO 80537      

970-669-3611      

3/31/2026
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Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, 
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 Specific ownership

1-3 Sales and use

Other (specify in line 1-4): 
1-4 
1-5 Licenses and permits
1-6 Intergovernmental: Grants
1-7 Conservation Trust Funds (Lottery)
1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 
1-9 
1-10 Charges for services
1-11 Fines and forfeits
1-12 Special assessments
1-13 Investment income
1-14 Charges for utility services
1-15 Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16 Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’) 

1-17 Developer Advances received 
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-18 Proceeds from sale of capital assets
1-19 Fire and police pension
1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 
1-22 
1-23 
1-24 
1-25 TOTAL REVENUES  

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 350

$ 27

$ 376
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative
2-2 Salaries
2-3 Payroll taxes
2-4 Contract services
2-5 Employee benefits
2-6 Insurance
2-7 Accounting and legal fees
2-8 Repair and maintenance
2-9 Supplies
2-10 Utilities and telephone
2-11 Fire/Police
2-12 Streets and highways
2-13 Public health
2-14 Capital outlay
2-15 Utility operations
2-16 Culture and recreation
2-17 Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 Debt service interest
2-19 Repayment of Developer Advances Principal 

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 Repayment of Developer Advances Interest
2-21 Contribution to pension plan
2-22 Contribution to Fire & Police Pension Association
2-23 Other (specify in lines 2-24 through 2-27)

2-24 
2-25 
2-26 
2-27 
2-28 TOTAL EXPENDITURES/EXPENSES  

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 371

Treasurer Fees $ 5

$ 376
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No
3-2 If no, skip to line 3-13.

If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No
If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 
3-12 TOTAL  

(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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3-13 Does the entity have any authorized but unissued debt as of its fiscal year-end?  Yes  No
3-14 If yes, how much?

3-15 Date the debt was authorized

3-16 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?  Yes  No
3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No
3-20 If yes, how much?

3-21 Does the entity have debt that has been refinanced that it is still responsible for?  Yes  No
3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No
3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No
3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 816,888,000

06/07/2022

06/07/2022
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line Description Amount
4-1 Year-end Total of all Checking and Savings Accounts

4-2 Certificates of deposit

4-3 TOTAL CASH DEPOSITS  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 
4-5 
4-6 
4-7 
4-8 
4-9 Total Investments  

(Add lines 4-4 through 4-8)

4-10 TOTAL CASH AND INVESTMENTS  
(Add lines 4-3 and 4-9)

4-11 Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., 
C.R.S.?

 N/A  Yes  No

4-12 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No
5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 

29-1-506, C.R.S.?
 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type
Beginning of the 

Year Balance* Additions** Deletions
Year-End 
Balance

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets
Other (explain in line 5-11)

5-11
5-12 Accumulated Depreciation/

Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1 Does the entity have an “old hire” firefighters’ pension plan?  Yes  No
6-2 Does the entity have a volunteer firefighters’ pension plan?  Yes  No
6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: Budget Information

7-1 Did the entity file a budget with the Department of Local Affairs for the current 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table
Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line Governmental/Proprietary Fund Name Total
7-5 
7-6 
7-7 
7-8 
7-9 

Please use the space below to provide any additional information (optional).

General Fund     $ 1,500
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No
9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No
9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No
9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No
9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 If yes, what was the date filed

9-12 Does the entity have a certified mill levy?  Yes  No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15 TOTAL MILLS  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 
filed its preceding year annual report with the State Auditor as required 
under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation   

All services provided by Dawson Trails Metropolitan District No. 1       

0.000

74.044

74.044
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Part 10: Governing Body Approval

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

Office of the State Auditor — Local Government Division  
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application 
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 
must also show the individuals’ email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local 
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or
b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 

with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

Board Member 1
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 2
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 3
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 4
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 5
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 6
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 7
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Lawrence Jacobson

May 2027

Jeffery Schroeder

May 2027

Megan Waldschmidt

May 2027

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BA
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE  
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the 
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues 
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from 
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$200,000 for Year 20XX; and 

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual or firm), and independent accountant with knowledge of 
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with 
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of 
government) that the application for exemption from audit for (name of government) for the year 
ended ____________, 20XX, has been personally reviewed and is hereby approved by a majority 
of the (governing body) of the (name of government); that those members of the (governing 
body) have signified their approval by signing below; and that this resolution shall be attached to, 
and shall become a part of, the application for exemption from audit of the (name of government) 
for the year ended ____________, 20XX.

ADOPTED THIS ___ day of _____________, A.D. 20XX.
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SAMPLEMayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of 
Members of Governing Body

Date Term 
Expires Signature

� � �

� � �

� � �

� � �

� � �

� � �

� � �
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA.
Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.
For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.
Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis. 
Proprietary Activity should be reported on a Budgetary Basis.
Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.
Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?
 Has the entity corrected all prior year deficiencies as communicated by the OSA?
 Has the application been personally reviewed and approved by the governing body?
 Are all sections on the form complete, including responses to all of the questions?
 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 
 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC
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-- or --
 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?   Yes  No 
 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg
For faster processing, the web portal 
should be used for submissions.

Mail

Office of the State Auditor
Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended     or the fiscal year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

Certification of Preparer

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone
Preparer signature Date prepared 

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

 Governmental (modified accrual basis)
 Proprietary (cash or budgetary basis)

12/31/2025

Dawson Trails Metropolitan District No. 5

550 W Eisenhower Blvd

Loveland, CO 80537    

Tracie Kaminski

970-669-3611    

traciek@pcgi.com

Tracie Kaminski

District Accountant      

Pinnacle Consulting Group, Inc.      

550 W Eisenhower Blvd, Loveland, CO 80537      

970-669-3611      

3/31/2026

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC

https://apps.leg.co.gov/osa/lg


Page 3 of 16 Part 1: Revenues

Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, 
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 Specific ownership

1-3 Sales and use

Other (specify in line 1-4): 
1-4 
1-5 Licenses and permits
1-6 Intergovernmental: Grants
1-7 Conservation Trust Funds (Lottery)
1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 
1-9 
1-10 Charges for services
1-11 Fines and forfeits
1-12 Special assessments
1-13 Investment income
1-14 Charges for utility services
1-15 Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16 Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’) 

1-17 Developer Advances received 
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-18 Proceeds from sale of capital assets
1-19 Fire and police pension
1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 
1-22 
1-23 
1-24 
1-25 TOTAL REVENUES  

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 472

$ 36

$ 509
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC



Page 5 of 16 Part 2: Expenditures/Expenses

Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative
2-2 Salaries
2-3 Payroll taxes
2-4 Contract services
2-5 Employee benefits
2-6 Insurance
2-7 Accounting and legal fees
2-8 Repair and maintenance
2-9 Supplies
2-10 Utilities and telephone
2-11 Fire/Police
2-12 Streets and highways
2-13 Public health
2-14 Capital outlay
2-15 Utility operations
2-16 Culture and recreation
2-17 Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 Debt service interest
2-19 Repayment of Developer Advances Principal 

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 Repayment of Developer Advances Interest
2-21 Contribution to pension plan
2-22 Contribution to Fire & Police Pension Association
2-23 Other (specify in lines 2-24 through 2-27)

2-24 
2-25 
2-26 
2-27 
2-28 TOTAL EXPENDITURES/EXPENSES  

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 502

Treasurer Fees $ 7

$ 509
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No
3-2 If no, skip to line 3-13.

If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No
If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 
3-12 TOTAL  

(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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3-13 Does the entity have any authorized but unissued debt as of its fiscal year-end?  Yes  No
3-14 If yes, how much?

3-15 Date the debt was authorized

3-16 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?  Yes  No
3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No
3-20 If yes, how much?

3-21 Does the entity have debt that has been refinanced that it is still responsible for?  Yes  No
3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No
3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No
3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 816,888,000

06/07/2022

06/07/2022
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line Description Amount
4-1 Year-end Total of all Checking and Savings Accounts

4-2 Certificates of deposit

4-3 TOTAL CASH DEPOSITS  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 
4-5 
4-6 
4-7 
4-8 
4-9 Total Investments  

(Add lines 4-4 through 4-8)

4-10 TOTAL CASH AND INVESTMENTS  
(Add lines 4-3 and 4-9)

4-11 Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., 
C.R.S.?

 N/A  Yes  No

4-12 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No
5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 

29-1-506, C.R.S.?
 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type
Beginning of the 

Year Balance* Additions** Deletions
Year-End 
Balance

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets
Other (explain in line 5-11)

5-11
5-12 Accumulated Depreciation/

Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1 Does the entity have an “old hire” firefighters’ pension plan?  Yes  No
6-2 Does the entity have a volunteer firefighters’ pension plan?  Yes  No
6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: Budget Information

7-1 Did the entity file a budget with the Department of Local Affairs for the current 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table
Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line Governmental/Proprietary Fund Name Total
7-5 
7-6 
7-7 
7-8 
7-9 

Please use the space below to provide any additional information (optional).

General Fund     $ 1,500
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No
9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No
9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No
9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No
9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 If yes, what was the date filed

9-12 Does the entity have a certified mill levy?  Yes  No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15 TOTAL MILLS  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 
filed its preceding year annual report with the State Auditor as required 
under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation   

All services provided by Dawson Trails Metropolitan District No. 1       

0.000

74.044

74.044
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Part 10: Governing Body Approval

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

Office of the State Auditor — Local Government Division  
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application 
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 
must also show the individuals’ email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local 
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or
b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 

with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

Board Member 1
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 2
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 3
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 4
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 5
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 6
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 7
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Lawrence Jacobson

May 2027

Jeffery Schroeder

May 2027

Megan Waldschmidt

May 2027

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BA
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE  
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the 
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues 
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from 
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$200,000 for Year 20XX; and 

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual or firm), and independent accountant with knowledge of 
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with 
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of 
government) that the application for exemption from audit for (name of government) for the year 
ended ____________, 20XX, has been personally reviewed and is hereby approved by a majority 
of the (governing body) of the (name of government); that those members of the (governing 
body) have signified their approval by signing below; and that this resolution shall be attached to, 
and shall become a part of, the application for exemption from audit of the (name of government) 
for the year ended ____________, 20XX.

ADOPTED THIS ___ day of _____________, A.D. 20XX.
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SAMPLEMayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of 
Members of Governing Body

Date Term 
Expires Signature

� � �

� � �

� � �

� � �

� � �

� � �

� � �
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA.
Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.
For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.
Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis. 
Proprietary Activity should be reported on a Budgetary Basis.
Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.
Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?
 Has the entity corrected all prior year deficiencies as communicated by the OSA?
 Has the application been personally reviewed and approved by the governing body?
 Are all sections on the form complete, including responses to all of the questions?
 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 
 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC
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-- or --
 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?   Yes  No 
 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg
For faster processing, the web portal 
should be used for submissions.

Mail

Office of the State Auditor
Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended     or the fiscal year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

Certification of Preparer

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone
Preparer signature Date prepared 

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

 Governmental (modified accrual basis)
 Proprietary (cash or budgetary basis)

12/31/2025

Dawson Trails Metropolitan District No. 6

550 W Eisenhower Blvd

Loveland, CO 80537    

Tracie Kaminski

970-669-3611    

traciek@pcgi.com

Tracie Kaminski

District Accountant      

Pinnacle Consulting Group, Inc.      

550 W Eisenhower Blvd, Loveland, CO 80537      

970-669-3611      

3/31/2026
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Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, 
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 Specific ownership

1-3 Sales and use

Other (specify in line 1-4): 
1-4 
1-5 Licenses and permits
1-6 Intergovernmental: Grants
1-7 Conservation Trust Funds (Lottery)
1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 
1-9 
1-10 Charges for services
1-11 Fines and forfeits
1-12 Special assessments
1-13 Investment income
1-14 Charges for utility services
1-15 Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16 Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’) 

1-17 Developer Advances received 
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-18 Proceeds from sale of capital assets
1-19 Fire and police pension
1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 
1-22 
1-23 
1-24 
1-25 TOTAL REVENUES  

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 4,354

$ 417

$ 4,771
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative
2-2 Salaries
2-3 Payroll taxes
2-4 Contract services
2-5 Employee benefits
2-6 Insurance
2-7 Accounting and legal fees
2-8 Repair and maintenance
2-9 Supplies
2-10 Utilities and telephone
2-11 Fire/Police
2-12 Streets and highways
2-13 Public health
2-14 Capital outlay
2-15 Utility operations
2-16 Culture and recreation
2-17 Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 Debt service interest
2-19 Repayment of Developer Advances Principal 

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 Repayment of Developer Advances Interest
2-21 Contribution to pension plan
2-22 Contribution to Fire & Police Pension Association
2-23 Other (specify in lines 2-24 through 2-27)

2-24 
2-25 
2-26 
2-27 
2-28 TOTAL EXPENDITURES/EXPENSES  

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 4,706

Treasurer Fees $ 65

$ 4,771
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC



Page 7 of 16 Part 3: Debt Outstanding, Issued, and Retired

Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No
3-2 If no, skip to line 3-13.

If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No
If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 
3-12 TOTAL  

(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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3-13 Does the entity have any authorized but unissued debt as of its fiscal year-end?  Yes  No
3-14 If yes, how much?

3-15 Date the debt was authorized

3-16 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?  Yes  No
3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No
3-20 If yes, how much?

3-21 Does the entity have debt that has been refinanced that it is still responsible for?  Yes  No
3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No
3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No
3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 816,888,000

06/07/2022

06/07/2022

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BADocusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC



Page 9 of 16 Part 4: Cash and Investments

Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line Description Amount
4-1 Year-end Total of all Checking and Savings Accounts

4-2 Certificates of deposit

4-3 TOTAL CASH DEPOSITS  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 
4-5 
4-6 
4-7 
4-8 
4-9 Total Investments  

(Add lines 4-4 through 4-8)

4-10 TOTAL CASH AND INVESTMENTS  
(Add lines 4-3 and 4-9)

4-11 Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., 
C.R.S.?

 N/A  Yes  No

4-12 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No
5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 

29-1-506, C.R.S.?
 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type
Beginning of the 

Year Balance* Additions** Deletions
Year-End 
Balance

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets
Other (explain in line 5-11)

5-11
5-12 Accumulated Depreciation/

Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1 Does the entity have an “old hire” firefighters’ pension plan?  Yes  No
6-2 Does the entity have a volunteer firefighters’ pension plan?  Yes  No
6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: Budget Information

7-1 Did the entity file a budget with the Department of Local Affairs for the current 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table
Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line Governmental/Proprietary Fund Name Total
7-5 
7-6 
7-7 
7-8 
7-9 

Please use the space below to provide any additional information (optional).

General Fund     $ 15,000
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No
9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No
9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No
9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No
9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 If yes, what was the date filed

9-12 Does the entity have a certified mill levy?  Yes  No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15 TOTAL MILLS  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 
filed its preceding year annual report with the State Auditor as required 
under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation   

All services provided by Dawson Trails Metropolitan District No. 1       

0.000

74.044

74.044
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Part 10: Governing Body Approval

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

Office of the State Auditor — Local Government Division  
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application 
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 
must also show the individuals’ email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local 
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or
b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 

with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

Board Member 1
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 2
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 3
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 4
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 5
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 6
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 7
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Lawrence Jacobson

May 2027

Jeffery Schroeder

May 2027

Megan Waldschmidt

May 2027

Docusign Envelope ID: 6FB6A333-9F21-4E2A-B77C-1C0452E933BA
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SAMPLE
EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE  
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the 
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues 
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from 
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$200,000 for Year 20XX; and 

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual or firm), and independent accountant with knowledge of 
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with 
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of 
government) that the application for exemption from audit for (name of government) for the year 
ended ____________, 20XX, has been personally reviewed and is hereby approved by a majority 
of the (governing body) of the (name of government); that those members of the (governing 
body) have signified their approval by signing below; and that this resolution shall be attached to, 
and shall become a part of, the application for exemption from audit of the (name of government) 
for the year ended ____________, 20XX.

ADOPTED THIS ___ day of _____________, A.D. 20XX.
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SAMPLEMayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of 
Members of Governing Body

Date Term 
Expires Signature

� � �

� � �

� � �

� � �

� � �

� � �

� � �
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the 
review by the OSA.
Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.
For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.
Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash 
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis. 
Proprietary Activity should be reported on a Budgetary Basis.
Failure to file an application or denial of the request could cause the local government to lose its exemption from 
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.
Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?
 Has the entity corrected all prior year deficiencies as communicated by the OSA?
 Has the application been personally reviewed and approved by the governing body?
 Are all sections on the form complete, including responses to all of the questions?
 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 
 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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-- or --
 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?   Yes  No 
 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg
For faster processing, the web portal 
should be used for submissions.

Mail

Office of the State Auditor
Local Government Audit Division  
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended     or the fiscal year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

Certification of Preparer

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone
Preparer signature Date prepared 

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

 Governmental (modified accrual basis)
 Proprietary (cash or budgetary basis)

12/31/2025

Dawson Trails Metropolitan District No. 7

550 W Eisenhower Blvd

Loveland, CO 80537    

Tracie Kaminski

970-669-3611    

traciek@pcgi.com

Tracie Kaminski

District Accountant      

Pinnacle Consulting Group, Inc.      

550 W Eisenhower Blvd, Loveland, CO 80537      

970-669-3611      

3/31/2026
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Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, 
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 Specific ownership

1-3 Sales and use

Other (specify in line 1-4): 
1-4 
1-5 Licenses and permits
1-6 Intergovernmental: Grants
1-7 Conservation Trust Funds (Lottery)
1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 
1-9 
1-10 Charges for services
1-11 Fines and forfeits
1-12 Special assessments
1-13 Investment income
1-14 Charges for utility services
1-15 Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16 Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’) 

1-17 Developer Advances received 
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-18 Proceeds from sale of capital assets
1-19 Fire and police pension
1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 
1-22 
1-23 
1-24 
1-25 TOTAL REVENUES  

(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 934

$ 72

$ 1,006
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative
2-2 Salaries
2-3 Payroll taxes
2-4 Contract services
2-5 Employee benefits
2-6 Insurance
2-7 Accounting and legal fees
2-8 Repair and maintenance
2-9 Supplies
2-10 Utilities and telephone
2-11 Fire/Police
2-12 Streets and highways
2-13 Public health
2-14 Capital outlay
2-15 Utility operations
2-16 Culture and recreation
2-17 Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 Debt service interest
2-19 Repayment of Developer Advances Principal 

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 Repayment of Developer Advances Interest
2-21 Contribution to pension plan
2-22 Contribution to Fire & Police Pension Association
2-23 Other (specify in lines 2-24 through 2-27)

2-24 
2-25 
2-26 
2-27 
2-28 TOTAL EXPENDITURES/EXPENSES  

(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 992

Treasurer Fees $ 14

$ 1,006
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No
3-2 If no, skip to line 3-13.

If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No
If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 
3-12 TOTAL  

(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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3-13 Does the entity have any authorized but unissued debt as of its fiscal year-end?  Yes  No
3-14 If yes, how much?

3-15 Date the debt was authorized

3-16 Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?  Yes  No
3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No
3-20 If yes, how much?

3-21 Does the entity have debt that has been refinanced that it is still responsible for?  Yes  No
3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No
3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No
3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 816,888,000

06/07/2022

06/07/2022
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line Description Amount
4-1 Year-end Total of all Checking and Savings Accounts

4-2 Certificates of deposit

4-3 TOTAL CASH DEPOSITS  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 
4-5 
4-6 
4-7 
4-8 
4-9 Total Investments  

(Add lines 4-4 through 4-8)

4-10 TOTAL CASH AND INVESTMENTS  
(Add lines 4-3 and 4-9)

4-11 Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., 
C.R.S.?

 N/A  Yes  No

4-12 Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No
5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 

29-1-506, C.R.S.?
 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type
Beginning of the 

Year Balance* Additions** Deletions
Year-End 
Balance

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets
Other (explain in line 5-11)

5-11
5-12 Accumulated Depreciation/

Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1 Does the entity have an “old hire” firefighters’ pension plan?  Yes  No
6-2 Does the entity have a volunteer firefighters’ pension plan?  Yes  No
6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: Budget Information

7-1 Did the entity file a budget with the Department of Local Affairs for the current 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table
Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line Governmental/Proprietary Fund Name Total
7-5 
7-6 
7-7 
7-8 
7-9 

Please use the space below to provide any additional information (optional).

General Fund     $ 2,000
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No
9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No
9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No
9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No
9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 If yes, what was the date filed

9-12 Does the entity have a certified mill levy?  Yes  No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15 TOTAL MILLS  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 
filed its preceding year annual report with the State Auditor as required 
under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation   

All services provided by Dawson Trails Metropolitan District No. 1       

0.000

74.044

74.044
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Part 10: Governing Body Approval

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

Office of the State Auditor — Local Government Division  
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application 
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 
must also show the individuals’ email addresses and IP address.

• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local 
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or
b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 

with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

Board Member 1
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 2
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 3
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 4
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 5
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 6
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Board Member 7
Board member’s name

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Lawrence Jacobson

May 2027

Jeffery Schroeder

May 2027

Megan Waldschmidt

May 2027
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RESOLUTION/ORDINANCE  
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR 
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the 
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues 
nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from 
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$200,000 for Year 20XX; and 

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded 
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been 
prepared by (name of individual or firm), and independent accountant with knowledge of 
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with 
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of 
government) that the application for exemption from audit for (name of government) for the year 
ended ____________, 20XX, has been personally reviewed and is hereby approved by a majority 
of the (governing body) of the (name of government); that those members of the (governing 
body) have signified their approval by signing below; and that this resolution shall be attached to, 
and shall become a part of, the application for exemption from audit of the (name of government) 
for the year ended ____________, 20XX.

ADOPTED THIS ___ day of _____________, A.D. 20XX.
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SAMPLEMayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of 
Members of Governing Body

Date Term 
Expires Signature

� � �

� � �

� � �

� � �

� � �

� � �

� � �
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EXHIBIT F 

Certification 

 

On behalf of the Boards of Directors of the Dawson Trails Metropolitan District Nos. 1-7, I hereby 

certify that no action, event or condition set forth in Section 11.02.00 of the Town of Castle Rock 

Municipal Code has occurred in the report year. 

 

 

 

_________________________________ 

      Officer of the District 
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