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DAWSON TRAILS METROPOLITAN DISTRICT NOS. 1-7

2025 CONSOLIDATED ANNUAL REPORT

Pursuant to C.R.S. § 32-1-207(3)(c), Dawson Trails Metropolitan District Nos. 1-7
(collectively, the “Districts”) are required to provide an annual report to the Town of Castle Rock,
Colorado (the “Town”) with regard to the following matters. For the year ending December 31, 2025,
the Districts make the following report:

§ 32-1-207(3), C.R.S., Statutory Requirements

1. Boundary changes made.

In 2025, the Districts approved the following boundary changes:

a.

Inclusion of property (ACM Parcel) owned by ACM Dawson Trails VIII JV LLC into
District No. 5, approved by the Board of the Directors of District No. 5 on August 26,
2025.

Exclusion of property (.43 acres) owned by ACM Dawson Trails VIII JV LLC from
District No. 7, approved by the Board of the Directors of District No. 7 on August 26,
2025.

Inclusion of property (.43 acres) of property owned by ACM Dawson Trails VIII JV
LLC into District No. 5, approved by the Board of the Directors of District No. 5 on
November 18, 2025.

Exclusion of property (.005 acres) of property owned by ACM Dawson Trails VIII JV
LLC from District No. 6, approved by the Board of the Directors of District No. 6 on
November 18, 2025.

The updated boundary map reflecting these changes is attached hereto as Exhibit A.

2. Intergovernmental Agreements entered into or terminated with other governmental
entities.

District No. 1 entered into a First Amendment to the Dawson Trails Boulevard Management
Agreement with the Town of Castle Rock, approved on July 15, 2025. District No. 1 also
approved a First Amendment to the Dawson Trails Development Agreement between the
Town of Castle Rock and ACM Dawson Trails VIII JV LLC on December 16, 2025. Copies
of these agreements are attached hereto as Exhibit B. The Districts did not terminate any
intergovernmental agreements in 2025.
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3. Access information to obtain a copy of rules and regulations adopted by the board. The
Districts do not currently have rules and regulations. Once adopted by the board, the rules and
regulations will be available on the Districts’ website: https://

www.dawsontrailsmetrodistrict.org/.

4. A summary of litigation involving public improvements owned by the Districts.
Based on review of the court records in Douglas County, Colorado and the Public Access to

Court Electronic Records (PACER), the District is involved in the following litigation:
e Open condemnation action are under Case Numbers 2025CV31021 2025CV30981
and 2025CV30353.

5. The status of the construction of public improvements by the Districts.

As of December 31, 2025, the status of major projects is as follows:
a. Dawson Trails Boulevard CIP (Bemas Construction, Inc.) — fully

completed; in Town warranty period.

Early Grading South (Bemas Construction, Inc.) — substantially complete.

CVI Water Line — Filing 1 (Hudick Excavating, Inc.) — fully complete.

Plum Creek Waterline (RME Ltd., LLC) — substantially complete.

Water Tanks (DN Tanks of Colorado, LLC) — substantially complete; final

payment anticipated in Q1 2027.

f. Filing 1 Infrastructure (Hudick Excavating, Inc.) — construction in progress;
street construction anticipated in Q4 2026.

g. Filing 2 Infrastructure, Phases 2—4 (Bemas Construction, Inc.) — construction
in progress; substantial completion anticipated in Q4 2026.

h. Red Zone Pump Station (HEI/Hudick Excavating, Inc.) — construction
in progress; substantial completion anticipated in Q3 2026.

1. Offsite Sanitary Sewer, Phase 1 (Iron Woman Construction and Environmental

Services, LLC) — fully complete; in warranty period.

Offsite Sanitary Sewer, Phase 2 — construction in progress.

k. Offsite Watermain (RME Ltd., LLC d/b/a Elite Surface Infrastructure) —
construction in progress; substantial completion anticipated in Q3 2026.

o po o
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6. A list of facilities or improvements constructed by the Districts that were conveyed or
dedicated to the county or municipality.
The Districts did not construct any facilities or improvements that were conveyed or dedicated
to the Town in 2025.

7. The final assessed valuation of the Districts as of December 31° of the reporting year.

The Districts’ 2025 final assessed valuations are attached hereto as Exhibit C.
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8.

10.

11.

A copy of the current year’s Budget.
Copies of the 2026 Budgets are attached hereto as Exhibit D.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption
from audit, as applicable.

The Auditor for Dawson Trails Metropolitan District No. 1 filed an extension for time to file
the 2025 Audit. The Audit will be provided as a supplemental enclosure after filing. Dawson
Trails Metropolitan District Nos. 2-7 qualify for, and have applied to the State Auditor's Office
for, audit exemptions for fiscal year 2025. Copies of the Applications for Exemption from
Audit are attached hereto as Exhibit E.

Notice of any uncured defaults existing for more than ninety (90) days under any debt
instrument of the Districts.

To our actual knowledge, the District did not receive notice of any uncured defaults existing
for more than ninety (90) days under any debt instrument of the District.

Any inability of the Districts to pay their obligations as they come due under any
obligation which continues beyond a ninety (90) day period.

To our actual knowledge, there was not any inability of the District to pay its obligations as
they come due under any obligation which continues beyond a ninety (90) day period.

Service Plan Requirements

Pursuant to the Amended and Restated Consolidated Service Plan for Dawson Ridge Metropolitan
District Nos. 1-5 (now known as Dawson Trails Metropolitan District Nos. 1-5) and Westfield
Metropolitan District Nos. 1-2 (now known as Dawson Trails Metropolitan District Nos. 6 and 7), dated
September 6, 2022 (the “Service Plan”) and Section 11.02.040 of the Town’s Municipal Code, the
Districts are required to provide an annual report to the Town Clerk on the following matters:

12.

13.

A narrative summary of the progress in implementing service plan.

In 2025, the Districts continued to implement the development schedule under the Service
Plan. District No. 1 issued Subordinate Limited Tax General Obligation Bonds, Series 2025B,
in a principal amount not to exceed $65,456,000, which closed September 18, 2025, providing
continued funding for infrastructure and refunding of prior debt. District Nos. 2-7 affirmed
their obligations under related Capital Pledge Agreements and Continuing Disclosure
Agreements in connection with the Series 2025B Bonds.

Unless disclosed within a separate schedule to the audited financial statements required
by Section 32-1-107(3)(c)(II)(I), C.R.S., a summary of the capital expenditures incurred
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by the Districts in development of public facilities in a Report Year, as well as any capital
improvements or projects proposed to be undertaken in the five (5) years following the
Report Year.

The Districts had capital expenditures of $111,387,627 in the development of public facilities
in the report year. The Districts anticipate undertaking the following Capital Improvements
Projects in the next five years:

Filing 1 Infrastructure

Filing 2 Infrastructure Phases 2-4
Filing 3 Infrastructure

Offsite Sanitary Sewer Phase 2

Offsite Watermain

Red Zone Pump Station

Water Tanks

Greenway Art Retaining Wall (Filing 2)

S o ae o

Unless disclosed within a separate schedule to the audited financial statements required
by Section 32-1-107(3)(c)(ID)(X), C.R.S., a summary of the financial obligations of the
Districts at the end of the Report Year, including the amount of outstanding
indebtedness, the amount and terms of any new District indebtedness or long-term
obligations issued in the Report Year, the amount of payment or retirement of existing
indebtedness of the Districts in the Report Year, the total assessed valuation of all
taxable properties within the Districts as of January 1 of the Report Year, and the
current mill levy imposed by the Districts for payment of Debt in the Report Year.

A summary of the financial obligations of the Districts can be found in the 2026 Budgets,
attached hereto as Exhibit D.

A summary of residential and commercial development that has occurred within the
Districts for the Report Year.

No commercial or residential development occurred within the Districts during the reporting
period.

A summary of all fees, charges and assessments imposed by the Districts as of January
1 of the Report Year.

The Public Improvement Fee rates ratified May 21, 2024 and the Capital Facility Fee adopted
in 2023 remained in effect as of January 1, 2025.

Certification of the Boards that no action, event or condition enumerated in Section
11.02.060 (Material Modification of Service Plan) has occurred in the report year.

The Certificate is attached hereto as Exhibit F.
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18. The name, business address and telephone number of each member of the Board and its
chief administrative officer and general counsel, together with the date, place and time
of the regular meetings of the Board.

The names, business addresses, and telephone numbers of each member of the Boards of
Directors, the president, and the Districts counsel are as follows:

Boards of Directors

Lawrence P, Jacobson, President
7555 E. Hampden Ave., Ste. 501
Denver, CO 80231
720-213-6621

Jeffrey Jacob Schroeder, Vice President/Secretary/Treasurer
7555 E. Hampden Ave., Ste. 501

Denver, CO 80231

720-213-6621

Megan Waldschmidt, Assistant Secretary
7555 E. Hampden Ave., Ste. 501
Denver, CO 80231

720-213-6621

Paige Langley, Assistant Secretary
7555 E. Hampden Ave., Ste. 501
Denver, CO 80231

720-213-6621

Blake Amen, Assistant Secretary
7555 E. Hampden Ave., Ste. 501
Denver, CO 80231
720-213-6621

District Manager

AJ Beckman

Public Alliance

7555 E. Hampden Avenue, Suite 501
Denver CO 80231

General Counsel

Kristin Bowers, Esq.

WBA PC

2154 E Commons Ave, Suite 2000
Centennial, CO 80122
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EXHIBIT A
Boundary Map
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EXHIBIT B
Intergovernmental Agreements
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DAWSON TRAILS BOULEVARD
MANAGEMENT AGREEMENT

DATE: , 2024,

PARTIES: TOWN OF CASTLE ROCK, a home rule municipal corporation, 100 N. Wilcox
Street, Castle Rock, Colorado 80104 (“Town”).

DAWSON TRAILS METROPOLITAN DISTRICT NO. 1, a quasi-municipal
corporation and political subdivision of the State of Colorado, 405 Urban Street,
Suite 310, Lakewood, Colorado 80228 (the “District™).

RECITALS:

A. The District is organized and existing as a metropolitan district under the
constitution and laws of the State of Colorado, including particularly Title 32, Article 1, C.R.S.,
for the purpose of providing, financing, operating and maintaining certain public improvements to
and for the benefit of the properties within and without the boundaries of the District, together with
all necessary, incidental, and appurtenant facilities, equipment, land and easements or other
interests in property, for itself, its taxpayers, its residents and users within the District’s service
area.

B. Pursuant to the Amended and Restated Service Plan for the Dawson Ridge
Metropolitan District No. 1, Dawson Ridge Metropolitan District No. 2, Dawson Ridge
Metropolitan District No. 3, Dawson Ridge Metropolitan District No. 4, Dawson Ridge
Metropolitan District No. 5, Westfield Metropolitan District No. 1 and the Westfield Metropolitan
District No. 2, Town of Castle Rock, Colorado, approved by the Town September 6, 2022 (the
“Service Plan”™), the District is authorized to finance and provide public improvements needed for
the Dawson Trails development project.

C. The Districts (hereinafter defined) entered into that certain District Maintenance
and Administrative Services Agreement, dated November 28, 2022, which provides that the
District may act on behalf of each of the Districts in regard to the provision of improvements and
services authorized under the Service Plan.

D. The Town, ACM Dawson Trails VIII JV LLC, a Delaware limited liability
company (being the developer of the Project, defined below (the “Developer™)), the District
(formerly known as Dawson Ridge Metropolitan District No. 1), Dawson Ridge Metropolitan
District No. 2, Dawson Ridge Metropolitan District No. 3, Dawson Ridge Metropolitan District
No. 4, Dawson Ridge Metropolitan District No. 5, Westfield Metropolitan District No. 1 and the
Westfield Metropolitan District No. 2 (all as renamed to Dawson Trails Metropolitan District Nos.
2-7, respectively, and together with the District, the “Districts™) entered into the Dawson Trails
Development Agreement (the “Development Agreement”), as approved by the Town Council
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September 6, 2022, which established the terms and conditions for the overall development of the
Dawson Trails project (the “Project™).

E. In connection with the development of the Project, Section 8.04 of the Development
Agreement contemplates the design, acquisition, construction, management and installation of a
new interchange known as the Crystal Valley Interchange (the “Crystal Valley Interchange” or
“CVI™), which generally consists of, among other things, a bridge over Interstate 25 (I-25), a
northbound on-ramp, a northbound off-ramp, a southbound on-ramp, a southbound off-ramp, a
bridge over the BNSF railroad tracks, relocation of West Frontage Road from Tomah Road to the
CVI, relocation of a segment of the East Frontage Road and a connection to the relocated West
Frontage Road, and the construction of a portion of Dawson Trails Boulevard to the south of the
CVI, together with associated grading, draining, utility and other development work related thereto
(coliectively, and as more particularly set forth in the Approved Plans (hereinafter defined), the
“CVI Project™).

F. In order to share in the costs of the CVI Project, the Development Agreement
requires a contribution of Fifty Million Dollars ($50,000,000) from or on behalf of the Developer
(the “CVI Contribution”).

G. The Town and District entered into that certain CVI Contribution Funding
Agreement dated October 9, 2023 (the “CVI Agreement”), which addresses the funding and
disbursement of the CVI Contribution.

H. Pursuant to the CVI Agreement, the District, on behalf of the Town, is undertaking
the District Work (as defined in the CVI Agreement) under separate contracts from the remainder
of the CVI Project (referred to in this Agreement as the District Construction Contracts).

L. The Parties desire to enter into this Agreement to set forth the parameters of how
the District Work will be completed by the District.

THEREFORE, in reliance on the matters set forth above and in consideration of the
mutual promises contained in this Agreement, the Parties agree and covenant as follows:
ARTICLE 1
DEFINITIONS

1.01 Defined Terms. The following words when capitalized in the text shall have the
meanings indicated below.

Agreement: Dawson Trails Boulevard Management Agreement.

Code: the Castle Rock Municipal Code, as amended.
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Force Majeure: delays caused by war, riots, strikes, lockouts, acts of God, enemy action,
civil commotion, fire, terrorist action, pandemic, epidemic, public utility failure, floods or
other casualty, moratorium or similar laws prohibiting performance, unforeseeable and
abnormal weather conditions which delays or precludes construction, or any other similar
matter which is beyond the reasonable control of such Party. Notwithstanding the
foregoing, any delay caused by a Party’s failure to pay amounts required to be paid under
this Agreement shall not constitute Force Majeure. To claim a Force Majeure delay, a Party
shall give written notice of the same to the other Party within ten (10) days after the
discovery of the occurrence of any event that would constitute Force Majeure hereunder.
If the Party claiming Force Majeure fails to timely provide notice of such event that would
constitute Force Majeure, such event shall not constitute Force Majeure under this
Agreement. Except as provided herein, if the performance of an obligation by a Party
hereunder, other than the payment of money, is delayed due to Force Majeure, then the
date when performance is required under this Agreement shall be extended for a period of
time equal to the duration of the Force Majeure.

Party or Parties: one or all of the parties to this Agreement.
Project: The portion of the CVI Project that consists of the District Work.

Project Property or Property: the Town Property and ROW Parcels collectively which
are the site of the Project, as more particularly described in the attached Exhibit 1.

ROW Parcels: the parcels that are depicted and described in the attached Exhibit 2, which
will constitute a part of the Project Property.

Town Property: the property owned by the Town, inclusive of the Town-owned portion
of the ROW Parcels upon which a portion of the Project will be constructed, as further
described on the attached Exhibir 3.

Town Regulations: the Town Charter, ordinances, resolutions, rules and regulations of
the Town, including the Code, and other provisions of all zoning, subdivision and building
codes, as the same may be amended from time to time.

Certain other terms are defined in the text of the Agreement.
1.02 Cross-reference. Any reference to a section or article number, without further

description, shall mean such section or article in this Agreement.

ARTICLE 11
DEVELOPMENT OF THE
PROJECT-GENERALLY
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2.01 Overall Project Responsibility.

A. The District shall be responsible for all aspects of Project permitting, Project
bidding and contracting, Project development, construction, and construction management through
Project completion. Notwithstanding the foregoing, the Town shall be exclusively responsible for
financing construction of the Project, and shall bear all attendant development and financial risks
of completing the Project. Subject to the foregoing, the District will exercise its rights and perform
its obligations under the various contracts with third parties necessary to complete the District
Work with usual and customary industry practices. This Agreement does not create a partnership,
joint venture or other legal entity between the District and Town. Rather the Town and the District
each has a limited and discrete role with respect to the Project as outlined in this Agreement.

B. Subject to availability of funds in the Interchange Project Fund (as defined in the
CVI Agreement, the District shall promptly pay for all District Work with funds from the
Interchange Project Fund in accordance with the CVI Agreement such that no liens or
encumbrances attach to the Property. In addition, to the extent permitted by law, the District shall
indemnify the Town from any and all claims, damages, liability, or court awards including
attorney’s fees that are or may be awarded as a result of any loss, injury or damage sustained or
claimed to have been sustained by any person, firm, partnership or corporation, to the cxtent caused
by the negligent acts, errors or omissions of the District or any of its employees, agents or
contractors in performing the District Work on the Project. In the event that any such suit or action
is brought against the Town, the Town shall give notice to the District within ten (10) days of
receipt of notice of such action.

2.02 District Work.

A. The District Work shall be completed by the District as provided in this section
2.02, but the cost of the District Work shall be borne entirely by the Town. The District work shall
be performed in accordance with those certain construction plans approved by the Town listed in
Exhibit 4 attached hereto (the “Approved Plans™), consistent with the specifications of Exhibit
5.

B. The Town will waive any permit fees under the Town Regulations for the
performance and completion of the District Work.

C. The District shall undertake a competitive bidding process for the completion of
the District Work and the lowest, best and responsive, responsible bidder shall be selected.
Determination of the lowest, best and responsive, responsible bidder shall require the concurrence
of the Town.

D. In consideration of the District performing its obligations under this Agreement,
the District shall be paid an amount that does not exceed three and one-half percent (3.5%) of the
initial contract price for the District Work under this Agreement, plus any increases in the contract
price attributable to the issuance of a change order or other form of order or directive by the District
(the “Management Fee”), which Management Fee shall be charged as a separate line item on each
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District Disbursement Request (as defined in the DVI Agreement). As a prerequisite to issuance,
the Town shall have the right to review and approve any change order or other form of order or
directive that requires additional compensable District Work to be performed by the District’s
employees, agents, or contractors.

2.03 Town Regulations. Town Regulations shall apply to the construction of the
Project, except as otherwise expressly provided in this Agreement.

ARTICLE 111
CONSTRUCTION

3.01 Construction Contracts. Subject to the Town’s concurrence, the District shall
select and contract with the consultants, engineers, construction subcontractors and
manager/general contractor necessary to complete the District Work (collectively, the “District
Construction Contracts™). If Town does not approve any of the District Construction Contracts,
which approval shall not be unreasonably withheld, conditioned or delayed, then a No-Fault
Termination shall result. The Town will not be a party to the District Construction Contracts but
will be designated as a beneficiary and shall have the right to assume the District Construction
Contracts in the event the District should fail to progress in construction of the Disirict Work as
required under this Agreement. The District Construction Contracts shail provide that the Town
shall be a co-obligee on any performance and/or labor and material payment bond furnished, and
an additional named insured on any insurance coverage procured by the manager/general
contractor. The District Construction Contracts shall further provide for a two-year warranty
period on all District Work. As a designated beneficiary, the Town shall have the right to enforce
all such warranties. The District Construction Contracts shall encompass only the District Work.
The balance of the CVI Project design and construction will be undertaken by the Town under
separate contracts independent of the District Construction Contracts.

3.02 Progression of Construction. Subject to Force Majeure and any notice and cure
provisions under this Agreement, the District shall commence and complete the District Work in
accordance with the following benchmarks:

Commencement of District Work 30 days after notice to proceed is
issued by the Town, which is
expected to occur on May 15, 2024

Completion of District Work June 30, 2025, or the date upon which
the CVI Project is substantially
completed, whichever first occurs;
provided that such date shall be
automatically extended for each day
after May 15, 2024, that the Town
does not issue a notice to proceed
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Failure to meet the benchmarks set forth in this section 4.02, as extended by Force Majeure
and/or the Town (if applicable) and subject to any notice and cure provisions in this Agreement,
shall constitute a default under this Agreement by the District.

3.03 Third Party Review. Town, at its sole expense, may procure the services of a
third-party construction management firm to assist in the review of the plans, specifications, the
District Construction Contracts, and inspections of the District Work (“Town Construction
Manager”). The District shall allow the Town Construction Manager reasonable access to the
District Work and District Construction Contracts.

3.04 Construction Suspension. In the event that the District Work should cease for a
duration of 60 consecutive days or more for any reason other than Force Majeure, or should the
District be subject to a voluntary or involuntary bankruptcy proceeding, such event, subject to any
notice and cure provisions in this Agreement, shall constitute a default under this
Agreement. Subject to obtaining any required judicial approval, Town shall have the right to
assume the District Construction Contracts and complete the District Work with the CVI
Contribution Funds or other funds of the Town. These remedies afforded Town shall be in addition
to the remedies provided elsewhere in this Agreement.

ARTICLE 1V
OWNERSHIP AND MAINTENANCE

4.01 Ownership. The Town shall have exclusive ownership of the District Work.

4.02 Maintenance. The District Work shall be maintained by the Town, at its sole cost
and expense.

ARTICLE V
OTHER PROVISIONS

5.01 Representations and Warranties.

A, Representations and Warranties by District. The District represents and warrants
as follows:

1. The District is a quasi-municipal corporation and political subdivision of
the State of Colorado, and has the power to enter into and has taken all actions to date
required to authorize this Agreement and to carry out its obligations under this Agreement.

2. The District knows of no litigation, proceeding, initiative, referendum,
investigation or threat of any of the same contesting the powers of the District or its officials
with respect to this Agreement that has not been disclosed in writing to the Parties.
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3. The execution and delivery of this Agreement and the documents required
hereunder and the consummation of the transactions contemplated by this Agreement will
not: (i) conflict with or contravene any law, order, rule or regulation applicable to the
District or to its governing documents, (ii) result in the breach of any of the terms or
provisions or constitute a default under any agreement or other instrument to which the
District is a party or by which it may be bound or affected, or (iii) permit any party to
terminate any such agreement or instruments or to accelerate the maturity of any
indebtedness or other obligation of the District.

4. This Agreement constitutes a valid and binding obligation of the District,
enforceable according to its terms.

B. Representations and Warranties by the Town. The Town represents and warrants
as follows:

I. The Town is a body corporate and politic and a home rule municipality of
the State of Colorado, and has the power to enter into and has taken all actions to date
required to authorize this Agreement and to carry out its obligations under this Agreement.

2, The Town knows of no litigation, proceeding, initiative, referendum,
investigation or threat of any of the same contesting the powers of the Town or its officials
with respect to this Agreement that has not been disclosed in writing to the Parties.

3. The execution and delivery of this Agreement and the documents required
hereunder and the consummation of the transactions contemplated by this Agreement will
not: (i) conflict with or contravene any law, order, rule or regulation applicable to the Town
or to its governing documents, (ii) result in the breach of any of the terms or provisions or
constitute a default under any agreement or other instrument to which the Town is a party
or by which it may be bound or affected, or (iii) permit any party to terminate any such
agreement or instruments or to accelerate the maturity of any indebtedness or other
obligation of the Town.

4, This Agreement constitutes a valid and binding obligation of the Town,
enforceable according to its terms.

502 Commencement, Term. The term of this Agreement shall commence upon the
mutual execution of this Agreement.

5.03 No-Fault Termination. Where this Agreement provides for the occurrence of a
No-Fault Termination, the Parties thereafter shall have no further rights or responsibilities under
this Agreement as to any prospective provision of the Agreement. No Party shall be deemed in
default of this Agreement solely as a result of causing the No-Fault Termination. Provided further,
the occurrence of a No-Fault Termination shall not relieve a Party from (i) an obligation in force
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or effect as of the No-Fault Termination, or (ii) an uncured default occurring prior to the No-Fault
Termination.

5.04 Event of Default. Subject to any notice and cure provisions in this Agreement,
failure of any Party to perform any covenant, agreement, obligation or provision of this Agreement
(other than a No-Fault Termination) shall constitute an event of default under this Agreement.

5.05 Default Notice. In the event a Party alleges that the other is in default, the non-
defaulting Party shall first notify the defaulting Party in writing of such default, and specify the
exact nature of the default in such notice. The defaulting Party shall have thirty (30) days from
receipt of such notice within which to cure such default before the non-defaulting Party may
exercise any of its remedies; or if the default is of a nature to require more than thirty (30) days to
remedy, the defaulting Party will have the time reasonably necessary to cure, but in any event such
cure period shall not extend beyond ninety (90) days.

5.06 Remedies. Upon default of this Agreement and failure to timely cure, the non-
defaulting Party shall have the right to take whatever action at law or in equity appears necessary
or desirable to enforce performance and compliance with this Agreement, or to collect the monies
then due and thereafter to become due; provided, however, that no Party will be entitled to lost

profits, economic damages, incidental, consequential, punitive or exemplary damages in the event
of a default.

5.07 Governing Law. This Agreement shall be governed and construed in accordance
with Colorado law and Douglas County shall be the proper venue for the commencement of any
claims in state court.

5.08 Amendment. Any and all changes to this Agreement, in order to be mutually
effective and binding upon the Parties and their successors, must be in writing.

5.09 Notice. The addresses of the Parties to this Agreement are listed below. Any and
all notices allowed or required to be given in accordance with this Agreement are deemed to have
been given when delivered to the other Parties or three (3) days following the date the same is
deposited in the United States mail, registered or certified, postage prepaid, return receipt
requested, addressed to the other Parties at the addresses noted; or such address as is subsequently
endorsed in writing, or in the event of transfer of the Property to the address of such grantee as
indicated in the recorded instrument whereby such grantee acquired an interest in the Property.

Town: Town Aftorney
Town of Castle Rock
100 N. Wilcox Street
Castle Rock, CO 80104
District: Dawson Trails Metropolitan District No. 1

405 Urban Street, Suite 310
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Lakewood, Colorado 80228
Attn: AJ Beckman, Manager

With copy to: White Bear Ankele Tanaka & Waldron
Attorney at Law
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122
Attention: Jennifer Gruber Tanaka, Esq.

5.10 No Third Party Beneficiaries. It is expressly understood and agreed that
enforcement of the terms and conditions of this Agreement, and all rights of action relating to such
enforcement, shall be strictly reserved to the Town and District, and nothing contained in this
Agreement shall give or allow any such claim or right of action by any other third party on such
Agreement. It is the express intention of the Parties that any person other than the Party receiving
services or benefits under this Agreement shall be deemed to be an incidental beneficiary only.

5.11 Additional Documents. The Parties agree to execute any additional documents or
take any additional action, including but not limited to estoppel documents requested by lenders,
that is necessary to carry out this agreement or is reasonably requested by any Party to confirm or
clarify the intent of the provisions of this Agreement and to effectuate the agreements and the
intent. Notwithstanding the foregoing, however, no Party shall be obligated to execute any
additional document or take any additional action unless such document or action is reasonably
acceptable to such Party. If all or any portion of this Agreement, or other agreements approved in
connection with this Agreement are asserted or detcrmined to be invalid, illegal or are otherwise
precluded, the Parties, within the scope of their powers and duties, will cooperate in the joint
defense of such documents and, if such defense is unsuccessful, the Parties will use reasonable,
diligent good faith efforts to amend, reform or replace such precluded items to assure, to the extent
legally permissible, that each Party substantially receives the benefits that it would have received
under this Agreement.

5.12 TABOR Compliance. It is not the intention of the Parties and this Agreement is
not be construed to create a multiple fiscal year obligation of the Town under Article X, Section
20 of the Colorado Constitution (“TABOR”) which obligation has not been previously voter
approved. Consequently, any financial obligation of the Town which is not supported by a
TABOR reserve is conditioned on the subsequent appropriation by the Town Council of sufficient
funds to discharge such obligation.

5.13 Section Captions. The captions of the sections are set forth only for the
convenience and reference of the Parties and are not intended in any way to define, limit, or
describe the scope or intent of this Agreement.

5.14 Waiver of Breach. A waiver by any Party to this Agreement of the breach of any
term or provision of this Agreement must be in writing and will not operate or be construed as a
waiver of any subsequent breach by any Party.
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5.15 Binding Effect, Entire Agreement. This Agreement will inure to the benefit of
and be binding upon the Parties and their respective legal representatives, successors and assigns.
This Agreement represents the entire agreement among the Parties and supersedes any prior
written or oral agreements or understandings with regard to the Property or Project not specifically
set forth in this Agreement.

5.16 Minor Changes. This Agreement has been approved mn substantially the form
submitted to the governing bodies of the Parties. The officers executing this Agreement are
authorized to make and may have made, minor changes to this Agreement and the attached exhibits
as they have considered necessary. So long as such changes were consistent with the intent and
understanding of the Parties at the time of approval by the governing bodies, the execution of this
Agreement will constitute the approval of such changes by the respective Parties.

5.17 Consent to Extensions. Any notice of or consent to an extension of time by the
Town under this Agreement may be effected by the Town Manager or his designee; provided that
no such extension may be effected if it would result in the District Work being completed after the
completion of the CVI Project.

5.18 Days. Ifthe day for any performance or event provided for is a Saturday, a Sunday,
a day on which national banks are not open for regular transaction of business, or a legal holiday
pursuant to §24-11-101(1), C.R.S., such day will be extended until the next day on which such
banks and state offices are open for the transaction of business.

5.19 No Waiver of Immunity. Nothing contained in this Agreement constitutes a
waiver of sovereign immunity or governmental immunity by any Party under applicable state law.

5.20 Parties Not Partners. Notwithstanding any language in this Agreement or any
other agreement, representation, or warranty to the contrary, the Parties will not be deemed to be
partners or joint venturers, and no Party is responsible for any debt or liability of any other Party.

(Signature pages to follow)

10
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TOWN:
ATTEST: TOWN OF CASTLE ROCK
Lisa Anderson, Town Clerk Jason Gray, Mayor
Approved as to form: Approved as to content:
Michael J. Hyman, Town Attorney David L. Corliss, Town Manager
STATE OF COLORADO )
) ss.

COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this day of

, 20 by Lisa Anderson as Town Clerk and Jason Gray as Mayor of the
Town of the Town of Castle Rock, Colorado.

Witness my official hand and seal.
My commission expires:

[SEAL]

Notary Public

11
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DISTRICT:

DAWSON TRAILS METROPOLITAN DISTRICT NO. 1

By: /l\ﬂﬂ:? - Mz—f'
e

STATE OF COLORADO )

hee ) ss.
COUNTY OFAB%GMS )

The foregoing instrument was acknowledged before me this 15" day of

Prpr‘l\ , 2024 bylawyoe 7. Sacopaen as ?vcsﬂm\r for
Dawson Trails Metropolitan District No. 1.

Witness my official hand and seal.
My commission expires: O2/0%/ 2028

[SEAL] /%)r oy

Notary Public

R ADAMS
ALEXANDER i

. State of CO'O“dQ
Approved as to form: Notary 1D # 20244008478

My Commission Expires 02-07-2028

, General Counsel

12
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EXHIBIT C
2025 Final Assessed Valuations
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4104

County Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID 18070 =
New Tax Eaiiy? | JYES  [JNO Douglas COUNTY ASSESSOR

NAME OF TAX ENTITY: Dawson Trails Metro District 1

Date 11/19/2025

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-3-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 :

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: # 1. § 77,150.00
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. § 47,980.00
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. § 0.00
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. 8 47,980.00
Ss NEW CONSTRUCTION: * 5. 8 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $ 0.00
7. ANNEXATIONS/INCLUSIONS: 7. 9% 0.00
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. S 0.00
9, NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. § 0.00
-301(1)(a), C.R.S.):
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 11. § 851.52
114(1)(@)(I)(B), C.R.S.):
¥ This value reflects personal property excmptions [F enacted by the jurisdiction as authorized by ArL. X, Sec, 20(8)(b), Colo. Constilution
) New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
= Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be trealed as growth in the limit
calculation; use Forms DLG 52 & 352A.
. Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: § 1. § 8,484.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % 0.00
3. ANNEXATIONS/INCLUSIONS: 3. 8 0.00
4. INCREASED MINING PRODUCTION: § 4. § 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5. § 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0.00
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $ 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. § 0.00
] This includes the aclual value of all taxable real property plus the actual valuc of religious, privale school, and charitable real property.
* Construction is defined as newly constructed taxable real property structures
§ Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0.00

o

The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/27)
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4105 County Tax Entity Code CERTIFICATION OF VALUATION BY EOENCGIDER W0 e
New Tax Eniy? [ JYES [JNO Douglas COUNTY ASSESSOR Date._LI9000S

NAME OF TAX ENTITY: Dawson Trails Metro District 2

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: ¥ 1. $ 4,900.00
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. § 1,972,030.00
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. 8 0.00
4.  CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. § 1,972,030.00
5.  NEW CONSTRUCTION: * 5. 8 0.00
6.  INCREASED PRODUCTION OF PRODUCING MINE: = 6. $ 0.00
7. ANNEXATIONS/NCLUSIONS: 7. 8 0.00
8.  PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. § 0.00
9.  NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. $ 0.00
-301(1)(a), CR.S.):
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(2), C.R.S.) and (39-10- 11. $ 0.00

114(1)(@@D(B), C.R.S.):

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Att. X, Sec. 20(8)(b), Colo. Constitution

. New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

* Jurisdiction must submit to the Division of Local Government respeclive Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A

. Jurisdiction must apply to the Division of Local Government before Lhe value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: § 1. $ 7.303,854.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. § 0.00
3. ANNEXATIONS/INCLUSIONS: 3. 8 0.00
4. INCREASED MINING PRODUCTION: § 4. § 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5 % 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0.00
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. 8 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. § 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0.00
q This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines
IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 1‘
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATEDY): ** $ 0
[=* The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance .00

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/27)
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4106 County Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID 18072
_—
New Tax Entity? DYES DNO Douglas COUNTY ASSESSOR -
¥ Dae 117192025
—_—
NAME OF TAX ENTITY: Dawson Trails Metro District 3
’ USE FOR STATUTORY PROPERTY TAX REVENUE LiMIT CALCULATION ("5.5%" LIMIT) ONLY
IN ACCORDANCE WITH 39-5-!21(2)(21) and 39-5—128(1): CR.S.. AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VAL UATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :
1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: # 1. § 44,360.00
- e ~ __‘—_—_‘_‘_-_"
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. § 2,012,150.00
~ - -~ ——__-—_‘—_-_'-
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. 8 0.00
‘, - , = . —'_'_‘_‘—'—-—_~—._
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. 3 2.012,150.00
e e b 0
S. NEW CONSTRUCTION: * 5. 8 0.00
- -_—
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. § 0.00
——
/s r\NNI’:’X.-\'I‘I‘ONS-’[NCI_USI()NS: 7. $ 0.00
- . ] - e . . - g ——_-___-__'-
8. PREVIOUSL Y EXEMPT FEDERAL PROPERTY: = 8 5 0.00
WRTP - = 5 - yoys - - - - - - e ———r,
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING 011, AND GAS 9. § 0.00
LEASEHOLD OR LAND {29-]-30!(]‘)(b}. C.R.S):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1(29-1 10. § 0.00
-301(1)(a), C.R.S.): —_— 0
11. TAXES ABATED AND REFUNDED AS OF AUG. | (29-1-301(1)(a). C.RS.) and (39-10- 11. § 52570
TH(@)(I(B). C.R.S.): e
* This value reflegts personal praperty. exemptions IF enacied by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Cola, Constitution
. New Construction is defined as: Taxable rea] Property structures and the personal property connecied witht the strueture,
= Jurisdiction must submit 1o the Division of Local Governmeni respective Ceniifications of Impact in order for the values 1o be treated 45 growth in the limit
caleulution; use Forms DLG 52 & 524,
* Jurisdiction must apply 1o the Division of Local Governmeny before the value can be treated as growth in the limit caleulation; use Form DLG 528,
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5—121(2)(b), CR.S,, THE ASSESSOR CERTIFIES
THE TOTAL ACT UAL VALUATION F OR THE TAXABLE YEAR 2025
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 4 1. § 7.330,396.00
—_— W
ADDITIONS TO TAXABLE REAL PROPERTY
2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % 0.00
———
3. ANNEXATIONS/INCLUSIONS: 3. 3 0.00
—_— VW
<4 INCREASED MINING PRODUCTION: § 4. 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5. 8 0.00
6. OIL OR GAS PR(')I)UC'I'I(JN FROM A NEW WELL: 6. § 0.00
g~ - - + - g . -pe - - iy o g ” ___—_____
7. TAXABLE REAL PROPERTY OMI] I'ED FROM THE PREVIOUS YEAR'S FAX 7. $ 0.00
WARRANT: (1T Jand and/or a strueture is picked up as omitred property for multiple vears, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION oF TAXABLE REAL PROPERTY IMPROVEMENTS: $ 0.00
e e U
9. DISCONNI.{C‘l'l'ONSHEXC‘I_US!ONS: . $ 0.00
- .. p— - x — —_‘_'_‘—\——.__
10, PREVIOUSLY FAXABLE PROPERTY: 10. § 0.00
————— U

This ineludes the detual value of all tixable real propernty plus he actual value of religious, private school, and charitable ren) property,
Construction is defined as newly constructed taxable real property strugiures,

LS
.
i Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANGCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:

IN ACCORDANCE WITH 39-5.128(1 5).CRS, THE ASSESSOR PROVIDES.
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED):; **

a2 The tax revenue lost due to this exempted value will be reimbursed (o the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), CRS.

DLG 57 (Rev, 7/27)
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4107 Counly Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID 18073
NewTm Enit? [ JYES  [JNO Douglas COUNTY ASSESSOR pate._11/19/2025

NAME OF TAX ENTITY: Dawson Trails Metro District 4

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 :

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: # 1. § 4,720.00
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. § 3,570.00
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. 8 0.00
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. 3 3,570.00
S. NEW CONSTRUCTION: * 5. $ 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. § 0.00
7. ANNEXATIONS/INCLUSIONS: 7. $ 0.00
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. 8 0.00
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b). C.R.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. $ 0.00
-301(1)(a), CR.S.):
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 11. § 0.00
114(1)()D)(B), CR.S.):
* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
A New Construction is defined as: Taxable real property structutes and the personal property connected with the siructure.
= Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B,
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: § 1. § 13,217.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. § 0.00
3. ANNEXATIONS/INCLUSIONS: 3. 8§ 0.00
4, INCREASED MINING PRODUCTION: § 4. § 0.00
S. PREVIOUSLY EXEMPT PROPERTY: 5. % 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0.00
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. 8§ 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8 8 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. § 0.00
i This includes the actual value of all taxable real property plus the actual value of religious, privale school, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0.00

The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 3.

DLG 57 (Rev. 7/27)
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4108

New TacEniy? [ JYES  [JNO Douglas COUNTY ASSESSOR

County Tax Enlity Code CERT[FICATION OF VALUATION BY DOLA LGID/SID 18074

Date  11/19/2025

NAME OF TAX ENTITY: Dawson Trails Metro District 5

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1). C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXARB LE YEAR2025

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. 8 6,380.00
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:; 2.8 2,337,170.00
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. 8 0.00
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. 3 2,337,170.00
5. NEW CONSTRUCTION: * 5. 8 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. § 0.00
7. ANNEXATIONS/INCLUSIONS: 7. $ 0.00
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. 3 0.00
9, NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b). C.R.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. § 0.00
-301(1)(a), C.R.S.):
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 1. § 0.00
() (@)(I)(B). C.R.S.):
¥ This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art, X, Sec, 20(8)(b), Colo. Constitution
» New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
a Jurisdiction must submit to the Division ol Local Government respective Certifications of Impact in order for the values 1o be treated as growth in the limit
calculation: use Forms DLG 52 & 52A,
— Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the timil caleulation; use Formn DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-3-12 1(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¢ 1. § 8,656,230.00
ADDITIONS TO TAXABLE REAL PROPERTY
2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. § 0.00
3. ANNEXATIONS/INCLUSIONS: 3. 3 0.00
4 INCREASED MINING PRODUCTION: § 4. 8 0.00
3 PREVIOUSLY EXEMPT PROPERTY: 5. $ 0.00
6. OIL OR GAS PRODUCTION FROM ANEW WELL: 6. S 0.00
7 TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. § 0.00
WARRANT: (I land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omited property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. 3 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. § 0.00
Hi This includes the actual value of alf taxable real property plus the actual value of religious, private school, and charitable real property,
* Construction is defined ns newly construcied taxable real propeny structures,
§ Includes production from new mines and mereases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANCE WITH 39-5-128(1.5), CR.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATEDY); ** g 0.00
o The tax revenue lost due to thiz exempted value will be reimbursed to the tax entity by the County Treasurer in accordance :

with 38-3-119.5(3), CR.S.

NOTE:

ALL LEVIES MUST BE CERTIFIED (0 the COUNTY COMMISSIONERS NO LATER THAN DECEMBER |5
DLG 57 (Rev. 7/27)
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4081

New Tax Entity? DYES D NO

County Tax Eutity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID 18077

Douglas COUNTY ASSESSOR

NAME OF TAX ENTITY: Dawson Trails Metro District 6

Date 11/19/2025

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-3-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 :

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: # 1. § 73,200.00
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. § 1,041,670.00
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. S 0.00
4, CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. 8 1,041,670.00
5. NEW CONSTRUCTION: * 5. 3 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $ 0.00
7. ANNEXATIONS/INCLUSIONS: 7. § 0.00
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. § 0.00
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b), CR.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. $ 0.00
-301(1)(a), C.R.S.):
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 11. $ 1,066.22
114(1)(2)(I)(B), C.R.S.):
* This value reflects personal properly exemptions IF enacled by the jurisdiction as authorized by Art, X, Sec. 20(8)(b}, Colo. Constitution
e New Construction is defined as: Taxable rcal property structures and the personal property connecled with the structure.
. Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.
e Jurisdiction must apply (o the Division of Local Government before the value can be treated as growth in the limil calculation; use Form DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: § 1. § 3,639,190.00
ADDITIONS TO TAXABLE REAL PROPERTY
28 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. § 0.00
3. ANNEXATIONS/INCLUSIONS: 3. § 0.00
4. INCREASED MINING PRODUCTION: § 4. $ 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5. 8 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0.00
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $ 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reporied as omitied property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. § 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0.00
i This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
* Conslruction is defined as newly constructed taxable real property struclures.
§ Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANGE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
N ACCORDANCE WITH 39-5-128(1.5), C.R.S,, THE ASSESSOR PROVIDES:
H821 1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): * S 0.00

The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev, 7/27)
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4087 County Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID 18078
NewTaxEnity? [ JYES ~ [INO Douglas COUNTY ASSESSOR e ST

NAME OF TAX ENTITY: Dawson Trails Metro District 7

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 :

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: ¥ 1. § 12,610.00
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. $ 102,210.00
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. 8 0.00
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 102.210.00
5. NEW CONSTRUCTION: * 5 8 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $ 0.00
7. ANNEXATIONS/INCLUSIONS: 7. 8 0.00
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. & 0.00
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. § 0.00
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. $ 0.00
-301(1)(a), C.R.S.):
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 11. $ 0.00
114(1)(a)(D)(B), C.R.S.):
* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
. New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
L Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.
o Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B,
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), CR.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :
1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1. § 327,820.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % 0.00
3. ANNEXATIONS/INCLUSIONS: 3. §$ 0.00
4. INCREASED MINING PRODUCTION: § 4. $ 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5. 8§ 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. § 0.00
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. 8 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. & 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. § 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0.00
] This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-1 28(1). C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: $ 0.00
IN ACCORDANGCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0.00

The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), CR.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/27)
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2026 Budgets
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Revenues
Property Taxes
Specific Ownership Taxes
Interest Income
Other Revenue

Intergovernmental Revenues- District No.
Intergovernmental Revenues- District No.
Intergovernmental Revenues- District No.
Intergovernmental Revenues- District No.
Intergovernmental Revenues- District No.
Intergovernmental Revenues- District No.

Total Revenues

Expenditures
Accounting
Auditing
County Treasurer's Fee
Directors' Fees
Dues and Membership
Insurance
District Management
Legal
Miscellaneous
Payroll taxes
Election
Website
Total Expenditures

Net Change in Fund Balances

Fund Balance Beginning
Fund Balance - Ending

Mill Levy
General
Total Mill Levy

Assessed Value
Property Tax Revenue

General
Total Property Tax Revenue

NOoO o~ WN

General Fund
2026 Adopted Budget

2024

Dawson Trails Metropolitan District 1

2025

Unaudited Actual Amended Budget

2025

Projected Actual

2026

Adopted Budget

$ 4,939 §$ 5712 $ 5712 $ 3,661
370 514 514 329
2,177 4,224 70 50
120 7,914 - -
379 391 391 162,192
3,093 3,532 3,532 165,474
411 375 375 284
498 507 507 192,233
4,907 5,827 5,827 85,677
1,001 1,004 1,004 8,403
$ 17,895 _$ 30,000 _$ 17932 _$ 618,303
$ 47,949 $ 25000 $ 25000 $ 26,250
7,800 6,000 6,000 6,300
74 86 86 55
26,600 25,000 25,000 25,000
1,817 2,500 2,500 2,500
21,721 25,000 25,000 27,500
15,771 13,000 13,000 13,000
48,100 35,000 35,000 35,000
2,205 10,000 10,000 10,000
2,035 2,000 2,000 2,000
732 2,000 2,000 -
600 - - -
$ 175405 _$ 145586 _$ 145586 _$ 147,605
(157,510) (115,586) (127,654) 470,698
330,413 131,965 131,965 123,265
$ 172,904 _$ 16,379 S 4311 § 593,963
74.044 74.044 74.044 76.293
74.044 74.044 74.044 76.293
[$ 66,710 | [ $ 77,150 [[ $ 77,150 | [ $ 47,980 |
$ 4,939 |[$ 5712 |[$ 5712 ][$ 3,661
$ 4,939 | $ 5712 |[$ 5712 |[$ 3,661

Modified Accrual Budgetary Basis

1
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Dawson Trails Metropolitan District 1
Debt Service Fund
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Amended Budget Projected Actual Adopted Budget

Expenditures

Paying Agent Fees $ - $ 4,000 $ 4,500 $ 8,000
Total Expenditures - 4,000 4,500 8,000
Other Financing Sources (Uses)

Transfers From Other Funds - 4,000 4,500 8,000
Total Other Financing Sources (Uses) - 4,000 4,500 8,000

Fund Balance Beginning - - - -

Fund Balance - Ending $ - $ - $ - $ -

Modified Accrual Budgetary Basis
2
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Dawson Trails Metropolitan District 1
Capital Projects Fund
2026 Adopted Budget

2024 2025 2025

Unaudited Actual Amended Budget Projected Budget

2026

Adopted Budget

Revenues

Interest Income $ 3,144,223  § 3,000,000 $ 5,327,943 § 2,500,000
Total Revenues $ 3,144,223 § 3,000,000 $ 5,327,943 § 2,500,000
Expenditures

Accounting $ 37,055 $ 30,000 40,000 $ 31,500

District Management - Capital 9,377 26,000 15,000 26,000

Legal - Capital 70,033 81,500 81,500 89,650

Bond Issue Costs 4,190,941 600,000 600,000 150,000

Engineering 1,137,896 3,622,231 3,622,231 4,000,000

Capital Outlay 19,850,650 165,793,076 162,900,330 56,500,000

Landscaping 3,040 - - -

Paying Agent Fees 70,197 - - -
Total Expenditures $ 25369,190 $ 170,152,807 $ 167,259,061 $ 60,797,150
Other Financing Sources (Uses) Bond discount

Bond Discount $ (12,296,943) $ (1,973,280) $  (4,855,526) $ -

Repay Developer Advance (8,834,065) - - -

Developer Advance 5,414,771 - - -

Transfer to other funds - (4,000) (4,500) (8,000)

Bond Issuance - Series 2025 141,646,888 65,776,000 65,776,000 -
Total Other Financing Sources (Uses) 125,930,651 63,798,720 60,915,974 (8,000)

Net Change in Fund Balances 103,705,684 (103,354,087) (101,015,144) (58,305,150)

Fund Balance - Beginning (499,422) 103,969,945 103,969,945 58,824,644

Fund Balance - Ending $ 103,206,262 $ 615,858 $ 2,954,801 $ 519,494

Modified Accrual Budgetary Basis

3
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 1
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trails Metropolitan District No. 1 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Dawson Ridge Metropolitan District No. 1) by order of the District Court in
Douglas County and is governed pursuant to provisions of the Colorado Special District Act (Title 32,
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation,
financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the property tax summary information page of the
budget.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 1
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (Continued)
Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 9% of the property taxes collected.

Interest Income

Interest earned on the District’s available funds has been estimated based on an average interest rate of
approximately 4.0%.

Transfers from Other Districts

The District intends to enter into a Master Intergovernmental Agreement, whereby the District will provide
certain operation, maintenance, and administrative services benefiting the District, Dawson Trials
Metropolitan District Nos. 2-7, (collectively, “districts”). The Districts will pay all costs of such services
through the imposition of ad valorem property taxes and transferring the net tax revenues to the District.

Expenditures

Administrative and Operating Expenditures

Operating and administrative expenditures include the estimated cost of services necessary to maintain
the District's administrative viability such as legal, accounting, insurance, membership dues, election and
other administrative expenditures.

County Treasurer’s Fees

County Treasurer’s collection fees have been computed at 1.50% of property taxes.
Capital Outlay

The District anticipates capital outlay as outlined in the Capital Project Fund.

Debt Service

There is no schedule of debt amortization for the Series 2024 Bonds as the Bonds accrete in value
compounding semi-annually on June 1 and December 1, beginning on December 1, 2024, to and
including December 1, 2031. After the Final Maturity Date, the Bonds automatically convert to Cash
Flows Bonds as discussed in the Bond Details.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 1
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases

2024 Bonds

The District issued bonds on May 16, 2024, in the par amount of $141,646,888, appreciating to a principal
amount of $237,990,000, for the Limited Tax General Obligation Capital Appreciation Turbo
Bonds, Series 2024 (the Bonds).

The Bonds may be subject to acceleration pursuant to mandatory redemption provisions as described in
the applicable Indenture and do not have any unused lines of credit. No assets have been pledged as
collateral on the Bonds.

Proceeds of the Bonds
Proceeds from the sale of the 2024 Bonds were used for the purposes of (a) paying Project Costs, and
(b) paying costs and expenses incidental to the issuance of the Bonds.

Optional Redemption

The Bonds are subject to redemption prior to maturity, at the option of the District, on June 1, 2026, and
on any date thereafter, upon payment of par, accrued interest, and a redemption premium equal to a
percentage of the principal amount so redeemed as follows:

Date of Redemption Redemption Premium
June 1, 2026, to May 31, 2027 3.00%
June 1, 2027, to May 31, 2028 2.00
June 1, 2028, to May 31, 2029 1.00
June 1, 2029, and thereafter 0.00

Details of the 2024 Bonds

The 2024 Bonds were issued as limited tax general obligation capital appreciation turbo bonds,
convertible to current interest bonds on December 1, 2031 (the “Final Maturity Date”). Prior to the Final
Maturity Date, the Bonds will accrete in value at an annual rate equal to 7.00% from their date of
issuance (the “Accreted Value”). The Accreted Value of the Bonds compounds semi-annually on June 1
and December 1, beginning on December 1, 2024, to and including December 1, 2031. The Accreted
Value of the Bonds on the Final Maturity Date will be $237,990,000, assuming no mandatory turbo
redemption payments are made.

Prior to the Final Maturity Date, moneys in the Bond Fund shall be used by the Trustee solely to pay
the Accreted Value of the Bonds pursuant to an annual mandatory turbo redemption.

On November 1 of each year, commencing on November 1, 2024 and continuing through and including
November 1, 2031, the Trustee shall determine the amount then on deposit in the Bond Fund and,
provided that amounts therein are sufficient to redeem at least $1,000 in Accreted Value of the Bonds,
the Trustee shall promptly give notice of prior redemption and take such other actions as necessary to
redeem as many Bonds as can be redeemed with such moneys on December 1 of that year (each, a
“Mandatory Turbo Redemption Date”).

After the Final Maturity Date, the Bonds automatically convert to Cash Flow Bonds. After the Final
Maturity Date, the Bonds will bear interest at a rate of 7.00%. After the Final Maturity Date, moneys in
the Bond Fund shall be used by the Trustee solely to pay principal of an interest on the Bonds.
Principal and interest is payable annually on December 1 of each year, commencing on December 1,
2032.



Docusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC

DAWSON TRAILS METROPOLITAN DISTRICT NO. 1
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases (Continued)

Details of the 2024 Bonds (continued)

The Bonds and interest thereon shall be deemed to be paid, satisfied, and discharged on May 16, 2074
(the “Termination Date”), regardless of the amount of principal and interest paid prior to the Termination
Date.

District Pledged Revenue
The Bonds are secured by and payable solely from and to the extent of Pledged Revenue, net of the
cost of collection, which is defined generally in the Indenture as:

(a) the Property Tax Revenues generated by the Required Mill Levy of each Taxing District;

(b) the portion of the Specific Ownership Tax which is collected as a result of imposition of each
Taxing District’s Required Mill Levy;

(c) the Capital Facilities Fee Revenue of each Taxing District;
(d) the Overall PIF Revenue of each Taxing District;

(e) the Costco PIF Revenue of each Taxing District;

() the Sales Tax Rebate of each Taxing District;

(9) the Primary PILOT Revenue of each Taxing District;

(h) the Fallback PILOT Revenue of each Taxing District;

(i) any other legally available moneys which any Taxing District determines, in its absolute
discretion, to transfer to the Trustee for application as Pledged Revenue.

Required Mill Levy

The Indenture and Pledge Agreements require each Taxing District to impose a Required Mill Levy
upon all taxable property of the Taxing Districts in its Mill Levy Commencement Year and in each year
thereafter in the amount of 64.044 mills; provided, however, that if, on or after September 6, 2022
(being the date of Service Plan approval), changes are made in the method of calculating assessed
valuation or any constitutionally mandated or statutorily mandated tax credit, cut or abatement, the
minimum and maximum mill levies provided in the Indenture and Pledge Agreements shall be
increased or decreased to reflect such changes, such increases or decreases to be determined by the
District Board in good faith (such determination to be binding and final) so that to the extent possible,
the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor enhanced as
a result of such changes. For purposes of the foregoing, a change in residential rate and any
constitutional or legislative changes in the actual value against which the assessment rate is applied,
shall be deemed to be a change in the method of calculating assessed valuation.

Overall PIF Revenue and Costco PIF Revenue

In accordance with the Overall PIF Covenant and PIF Rate Notice, the Overall PIF Rate for each
Overall PIF Sale excluding Lodging Activities is 1.25%, and the Overall PIF Rate for Lodging Activities
is 3.00%. In accordance with the Costco PIF Covenant, the Costco PIF Rate for each Costco PIF Sale
is 0.25%. Owners cannot require the District or any other party to raise: (i) the Overall PIF Rate above \

4
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 1
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases (Continued)

Overall PIF Revenue and Costco PIF Revenue (continued)

1.25% for Overall PIF Sales excluding Lodging Activities, (ii) the Overall PIF Rate above 3.00% for
Lodging Activities or (iii) the Costco PIF Rate above 0.25% for Costco PIF Sales. The District’s ability
to retire the indebtedness created by the issuance of the Bonds is therefore dependent upon the
establishment and maintenance of an adequate base of Overall PIF Sales and Costco PIF Sales from
which the Collection Agent can collect sufficient Overall PIF Revenue and Costco PIF Revenue.
Because no commercial property is under construction or operational in the Development, no Overall
PIF Sales or Costco PIF Sales have yet occurred. Per the Indenture, the public improvement fees
generated from the First Grocer under the Grocer PIF Covenant, if any, are not pledged to the Bonds.

Capital Facilities Fee Revenue

In accordance with the Capital Facilities Fee Resolutions, the Capital Facilities Fee imposed by each
Taxing District is $5,000 per single-family detached residence, $3,750 per single-family attached
residence and $2,500 per apartment or other multi-family residence (each subject to annual increases
as described herein). Owners cannot require any Taxing District to raise its Capital Facilities Fee above
$5,000 per single-family detached residence, $3,750 per single-family attached residence or $2,500 per
apartment or other multi-family residence (subject to annual increases).

The District’s ability to retire the indebtedness created by the issuance of the Bonds is therefore
dependent upon the sale of residential property and the construction of residential units within the
Taxing Districts. Because the Developer owns substantially all real property in the Taxing Districts, and
no residential units are under construction or completed, the Taxing Districts have not collected any
Capital Facilities Fees.

Events of Default

Events of default occur if the District fails to impose the Required Mill Levy, or to apply the Pledged
Revenues as required by the Indenture and does not comply with other customary terms and conditions
consistent with normal municipal financing as described in the Indenture.

Acceleration of the Bonds shall not be an available remedy for an Event of Default.

The District has no operating or capital leases.

Reserve Funds
Emergency Reserve

The district has provided for an emergency reserve fund equal to at least 3% of fiscal year spending for
2026 as defined under TABOR.
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ESTIMATED PAYMENTS ON THE 2024A SENIOR BONDS AND 2025B SUBORDINATE BONDS

Set forth in the following chart are the forecasted payments on the 2024A Senior Bonds and 2025B
Subordinate Bonds based on the Base Case of the Financial Forecast, which assumes that the 2024A Senior Bonds are
not refunded prior to the 2024A Final Maturity Date. In accordance with the 2024A Senior Indenture, after the 2024A
Final Maturity Date, the 2024 A Senior Bonds convert to “cash flow” bonds but are subject to the Annual Senior Pledged
Revenue Cap. See “RISK FACTORS — Risks Related to the Projections.” There is no assurance that the 20244 Senior
Bonds or 2025B Subordinate Bonds will be paid as shown on this chart, or at all.

Estimated Payments on the 2024 A Senior Bonds and 2025B Subordinate Bonds

2024A Senior Bonds 2025B Subordinate Bonds
Estimated Estimated Estimated Estimated Estimated Estimated ESTIMATED
Year Principal® Interest® Total Principal® Interest® Total® TOTAL
2025 $ -- $ -- $ -- $ -- $ - $ -- $ --
2026 - -- -- -- -- -- -
2027 -- -- -- -- -- -- -
2028 - -- -- -- -- -- -
2029 -- -- -- -- -- -- -
2030 - -- -- -- -- -- -
2031 -- -- - -- -- - --
20324 5,431,000 12,568,850 17,999,850 -- 2,058,306 2,058,306 20,058,156
2033 5,991,000 12,188,680 18,179,680 -- 5,095,107 5,095,107 23,274,787
2034 6,592,000 11,769,310 18,361,310 -- 9,075,705 9,075,705 27,437,015
2035 7,238,000 11,307,870 18,545,870 -- 12,529,926 12,529,926 31,075,796
2036 7,930,000 10,801,210 18,731,210 -- 15,788,503 15,788,503 34,519,713
2037 8,673,000 10,246,110 18,919,110 -- 17,982,713 17,982,713 36,901,823
2038 9,471,000 9,639,000 19,110,000 -- 20,732,103 20,732,103 39,842,103
2039 10,325,000 8,976,030 19,301,030 -- 21,891,046 21,891,046 41,192,076
2040 11,242,000 8,253,280 19,495,280 -- 22,662,843 22,662,843 42,158,123
2041 12,224,000 7,466,340 19,690,340 -- 22,514,640 22,514,640 42,204,980
2042 13,277,000 6,610,660 19,887,660 7,062,000 13,112,182 20,174,182 40,061,842
2043 14,405,000 5,681,270 20,086,270 14,574,000 5,401,445 19,975,445 40,061,715
2044 15,615,000 4,672,920 20,287,920 16,523,000 4,053,350 20,576,350 40,864,270
2045 16,911,000 3,579,870 20,490,870 17,847,000 2,524,973 20,371,973 40,862,843
2046 18,299,000 2,396,100 20,695,100 9,450,000 874,125 10,324,125 31,019,225
2047 15,931,000 1,115,170 17,046,170 -- -- -- 17,046,170
2048 - -- -- -- -- -- -
2049 -- -- -- -- -- -- -
2050 -- -- -- -- -- -- -
2051 - -- -- -- -- -- -
2052 -- -- -- -- -- -- -
2053 - -- -- -- -- -- -
2054 - -- -- -- -- - -
2055 - - - - - - -
TOTAL® $179,555,000 $127,272,670 $306,827,670 $65,456,000 $176,296,967 $241,752,967 $548,580,637

(1) Represents the projected annual mandatory turbo redemption (prior to the 2024A Final Maturity Date) and annual mandatory redemption (after the 2024A Final
Maturity Date), on December 1 of each year indicated.

(2) Represents current interest payable after the 2024 A Final Maturity Date. Interest is payable on June 1 and December 1 of each year indicated.

(3) Includes the forecasted payment of principal and interest on December 15 of each year indicated. The 2025B Subordinate Bonds have no fixed principal or interest payment
schedule. The payments with respect to the 2025B Subordinate Bonds shown above reflect the forecasted principal and interest payments shown on Page 56 of the Financial
Forecast attached as Appendix C. These payments, however, are only forecasted amounts and no assurance is given that principal and interest on the 2025B Subordinate
Bonds will be paid as set forth in this table. See “RISK FACTORS — Risks Related to the Projections” and Appendix C.

(4) The 2024A Final Maturity Date is December 1, 2031. After the 2024A Final Maturity Date, the Pledged Revenue available to repay the 2024A Senior Bonds and any additional
Senior Obligations is limited to $18 million, subject to 1% annual inflation (the “Annual Senior Pledged Revenue Cap”).

(5) Due to rounding, amounts may not total.

Sources: The Financial Forecast.
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Dawson Trails Metropolitan District 2
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues

Property Taxes $ 358 § 363 $ 363 $ 150,876

Specific Ownership Taxes 27 33 28 13,579

Other Revenue - 1,104 - 1,500
Total Revenues $ 385 § 1,500 § 391§ 165,955
Expenditures

County Treasurer's Fee 5 5 5 2,263

Intergovernmental Expenditures - District 1 380 391 386 162,192

Contingency - 1,104 - 1,500
Total Expenditures $ 385 § 1,500 § 391§ 165,955
Net Change in Fund Balances - - - -
Fund Balance Beginning - - - -
Fund Balance - Ending $ - $ - $ - $ -
Mill Levy

General 74.044 74.044 74.044 76.508
Total Mill Levy 74.044 74.044 74.044 76.508
Assessed Value [s 4840 | [$ 4900 [[$ 4,900 | [$ 1,972,030 |
Property Tax Revenue

General $ 358 || $ 363 |1 9% 363 |1 9% 150,876
Total Property Tax Revenue $ 358 || $ 363 || $ 363 || $ 150,876

Modified Accrual Budgetary Basis
1
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 2
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trails Metropolitan District No. 2 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Dawson Ridge Metropolitan District No. 2) by order of the District Court in
Douglas County, and is governed pursuant to provisions of the Colorado Special District Act (Title 32,
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation,
financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those ifferences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 9% of the property taxes collected.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 2
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures

Transfers to Dawson Trails Metropolitan District No. 1

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails
Metropolitan District No. 1 will provide certain operation, maintenance and administrative
services benefitting the District. The District will pay all costs of such services through the
imposition of ad valorem property taxes and transferring the net tax revenues to Dawson Trails
Metropolitan District No. 1.

County Treasurer’s Fee

County Treasurer’s collection fees have been computed at 1.5% of property taxes.

Debt and Leases

The District has no debt or operating or capital leases.

Reserves

Emergency Reserves

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of fiscal year spending. Since substantially all funds received by the District are
transferred to Dawson Trails Metropolitan District No. 1, which pays for all Districts' operations
and maintenance costs, and which provides for the required reserve amount, an Emergency
Reserve is not reflected in the District's Budget.



Docusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC

Dawson Trails Metropolitan District 3
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues

Property Taxes $ 2926 $ 3285 $ 3285 $ 153,929

Specific Ownership Taxes 215 296 250 13,854

Other Revenue - 2,419 - 1,500
Total Revenues $ 3,141 $ 6,000 $ 3,535 $ 169,283
Expenditures

County Treasurer's Fee 43 49 49 2,309

Intergovernmental Expenditures - District 1 3,098 3,632 3,486 165,474

Contingency - 2,419 - 1,500
Total Expenditures $ 3,141 $ 6,000 $ 3,535 $ 169,283
Net Change in Fund Balances - - - -
Fund Balance Beginning - - - -
Fund Balance - Ending $ - $ - $ - $ -
Mill Levy

General 74.044 74.044 74.044 76.500
Total Mill Levy 74.044 74.044 74.044 76.500
Assessed Value [s 38,680 | [ § 44,360 [ [ $ 44,360 | [ $ 2,012,150 |
Property Tax Revenue

General $ 2,864 (| $ 3285 (] $ 3,285 (] $ 153,929
Total Property Tax Revenue $ 2,864 || $ 3,285 || $ 3,285 || $ 153,929

Modified Accrual Budgetary Basis
2
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 3
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trails Metropolitan District No. 3 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Dawson Ridge Metropolitan District No. 3) by order of the District Court in
Douglas County, and is governed pursuant to provisions of the Colorado Special District Act (Title 32,
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation,
financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be
equal to approximately 9% of the property taxes collected.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 3
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Expenditures

Transfers to Dawson Trails Metropolitan District No. 1

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trials
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1.

County Treasurer’s Fee

County Treasurer’s collection fees have been computed at 1.5% of property taxes.

Debt and Leases

The District has no debt or operating or capital leases.

Reserves

Emergency Reserves

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of fiscal year spending. Since substantially all funds received by the District are
transferred to Dawson Trails Metropolitan District No. 1, which pays for all Districts' operations
and maintenance costs, and which provides for the required reserve amount, an Emergency
Reserve is not reflected in the District's Budget
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Dawson Trails Metropolitan District 4
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues

Property Taxes $ 388 $ 349 §$ 349 §$ 264

Specific Ownership Taxes 29 31 27 24

Other Revenue - 1,120 - 500
Total Revenues $ 417  $ 1,500 $ 376 $ 788
Expenditures

County Treasurer's Fee 6 5 5 4

Intergovernmental Expenditures - District 1 411 375 371 284

Contingency - 1,120 - 500
Total Expenditures $ 417  $ 1,500 $ 376 $ 788
Net Change in Fund Balances - - - -
Fund Balance Beginning - - - -
Fund Balance - Ending $ - $ - $ - $ -
Mill Levy

General 74.044 74.044 74.044 74.044
Total Mill Levy 74.044 74.044 74.044 74.044
Assessed Value [s 5210 | [ $ 4720 [[$ 4,720 | [ § 3,570 |
Property Tax Revenue

General $ 386 (| $ 349 (| 8 349 (| 8 264
Total Property Tax Revenue $ 386 || $ 349 | | $ 349 | | $ 264

Modified Accrual Budgetary Basis
3
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 4
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trails Metropolitan District No. 4 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Dawson Ridge Metropolitan District No. 4) by order of the District Court in
Douglas County, and is governed pursuant to provisions of the Colorado Special District Act (Title 32,
Article 1, Colorado Revised Statutes). The District was established to provide construction, installation,
financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be
equal to approximately 9% of the property taxes collected.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 4
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Expenditures

Transfers to Dawson Trails Metropolitan District No. 1

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1.

County Treasurer’s Fee

County Treasurer’s collection fees have been computed at 1.5% of property taxes.

Debt and Leases

The District has no debt or operating or capital leases.

Reserves

Emergency Reserves

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of fiscal year spending. Since substantially all funds received by the District are
transferred to Dawson Trails Metropolitan District No. 1, which pays for all Districts' operations
and maintenance costs, and which provides for the required reserve amount, an Emergency
Reserve is not reflected in the District's Budget.
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Dawson Trails Metropolitan District 5
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues

Property Taxes $ 473 $ 472 $ 472 $ 178,822

Specific Ownership Taxes 35 42 36 16,094

Other Revenue - 986 - 1,500
Total Revenues $ 509 $ 1,500 $ 508 $ 196,415
Expenditures

County Treasurer's Fee 7 7 7 2,682

Intergovernmental Expenditures - District 1 502 507 501 192,233

Contingency - 986 - 1,500
Total Expenditures $ 509 $ 1,500 $ 508 $ 196,415
Net Change in Fund Balances - - - -
Fund Balance Beginning - - - -
Fund Balance - Ending $ - $ - $ - $ -
Mill Levy

General 74.044 74.044 74.044 76.512
Total Mill Levy 74.044 74.044 74.044 76.512
Assessed Value ['s 6,390 | [ $ 6,380 [ | $ 6,380 | | $ 2,337,170 |
Property Tax Revenue

General $ 473 | [ $ 4721 $ 4721 $ 178,822
Total Property Tax Revenue $ 473 [ [ $ 472 ([ $ 472 ([ $ 178,822

Modified Accrual Budgetary Basis
4
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 5
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trails Metropolitan District No. 5 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Dawson Ridge Metropolitan District No. 5) by order of the District Court in
Douglas County on October 31, 1985, and is governed pursuant to provisions of the Colorado Special
District Act (Title 32, Article 1, Colorado Revised Statutes). The District was established to provide
construction, installation, financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the property tax summary information page of the
budget.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 9% of the property taxes collected.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 5
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures

Transfers to Dawson Trails Metropolitan District No. 1

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1.

Debt and Leases

The District has no debt, nor any capital and operating leases.

Reserves
Emergency Reserve

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to Dawson
Trails Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, and
which provides for the required reserve amount, an Emergency Reserve is not reflected in the District's
Budget.
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Dawson Trails Metropolitan District 6
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues

Property Taxes $ 4644 3 5420 $ 5420 $ 79,699

Specific Ownership Taxes 340 488 413 7,173

Other Revenue - 9,092 - 500
Total Revenues $ 4983 $ 15,000 $ 5833 $ 87,372
Expenditures

County Treasurer's Fee 68 81 81 1,195

Intergovernmental Expenditures - District 1 4,915 5,827 5,752 85,677

Contingency - 9,092 - 500
Total Expenditures $ 4983 $ 15,000 $ 5833 $ 87,372
Net Change in Fund Balances - - - -
Fund Balance Beginning - - - -
Fund Balance - Ending $ - $ - $ - $ -
Mill Levy

General 74.044 74.044 74.044 76.511
Total Mill Levy 74.044 74.044 74.044 76.511
Assessed Value ['s 61,220 | [ $ 73,200 [[ $ 73,200 | [ $ 1,041,670 |
Property Tax Revenue

General $ 4533 |[$ 5420 (| $ 5420 (| $ 79,699
Total Property Tax Revenue $ 4,533 [ $ 5420 | | $ 5420 | | $ 79,699

Modified Accrual Budgetary Basis
5
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 6
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trials Metropolitan District No. 6 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Westfield Metropolitan District No. 1) by order of the District Court in Douglas
County on October 31, 1985, and is governed pursuant to provisions of the Colorado Special District Act
(Title 32, Article 1, Colorado Revised Statutes). The District was established to provide construction,
installation, financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the property tax summary information page of the
budget.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 9% of the property taxes collected.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 6
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures

Transfers to Dawson Trails Metropolitan District No. 1

The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trails
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1.

Debt and Leases

The District has no debt, nor any capital and operating leases.

Reserves
Emergency Reserve

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to Dawson
Trails Metropolitan District No. 1, which pays for all Districts’ operations and maintenance costs, and
which provides for the required reserve amount, an Emergency Reserve is not reflected in the District's
Budget.
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Dawson Trails Metropolitan District 7
2026 Adopted Budget

2024 2025 2025 2026
Unaudited Actual Adopted Budget Projected Actual Adopted Budget

Revenues

Property Taxes $ 947  $ 934 $ 934 $ 7,817

Specific Ownership Taxes 69 84 84 704

Other Revenue 1 982 - 500
Total Revenues $ 1,018 $ 2,000 $ 1,018  $ 9,021
Expenditures

County Treasurer's Fee 14 14 14 117

Intergovernmental Expenditures - District 1 1,004 1,004 1,004 8,403

Contingency - 982 - 500
Total Expenditures $ 1,018 $ 2,000 $ 1,018 $ 9,021
Net Change in Fund Balances - - - -
Fund Balance Beginning - - - -
Fund Balance - Ending $ - $ - $ - $ -
Mill Levy

General 74.044 74.044 74.044 76.481
Total Mill Levy 74.044 74.044 74.044 76.481
Assessed Value [s 12,520 | [ § 12,610 [[ § 12,610 | [ $ 102,210 |
Property Tax Revenue

General $ 927 |1 % 934 |1 % 934 |1 % 7,817
Total Property Tax Revenue $ 927 | | $ 934 || $ 934 || $ 7,817

Modified Accrual Budgetary Basis
6
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 7
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Dawson Trials Metropolitan District No. 7 (the District) is a quasi-municipal corporation and political
subdivision of the State of Colorado under Title 32, Article 1 of the Colorado Revised Statutes, and was
organized (Originally as Westfield Metropolitan District No. 2) by order of the District Court in Douglas
County on October 31, 1985, and is governed pursuant to provisions of the Colorado Special District Act
(Title 32, Article 1, Colorado Revised Statutes). The District was established to provide construction,
installation, financing and operation of public improvements.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1- 105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results because events and
circumstances frequently do no occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and, generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the property tax summary information page of the
budget.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District’'s share will be
equal to approximately 9% of the property taxes collected.
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DAWSON TRAILS METROPOLITAN DISTRICT NO. 7
2026 BUDGET MESSAGE
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures
Transfers to Dawson Trials Metropolitan District No. 1
The District intends to enter into a Master Intergovernmental Agreement, whereby Dawson Trials
Metropolitan District No. 1 will provide certain operation, maintenance and administrative services
benefitting the District. The District will pay all costs of such services through the imposition of ad valorem
property taxes and transferring the net tax revenues to Dawson Trails Metropolitan District No. 1.

Debt and Leases

The District has no debt, nor any capital and operating leases.

Reserves
Emergency Reserve

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least
3% of fiscal year spending. Since substantially all funds received by the District are transferred to Dawson
Trials Metropolitan District No. 1, which pays for all Districts' operations and maintenance costs, and
which provides for the required reserve amount, an Emergency Reserve is not reflected in the District's
Budget.
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EXHIBIT E
Applications for Exemption from Audit
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[l Has the preparer signed the application prior to board approval?

[] Has the entity corrected all prior year deficiencies as communicated by the OSA?

[1 Has the application been personally reviewed and approved by the governing body?

] Are all sections on the form complete, including responses to all of the questions?

[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No

1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16
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- or -
1 If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended

Name of government

Dawson Trails Metropolitan District No. 2

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Tracie Kaminski

Phone

970-669-3611

Email

traciek@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Tracie Kaminski

Title District Accountant

Firm name (if applicable) Pinnacle Consulting Group, Inc.

Address 550 W Eisenhower Blvd, Loveland, CO 80537
Phone 970-669-3611

Preparer signature

Date prepared

3/31/2026

“rnsn.df. Kol

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[J Proprietary (cash or budgetary basis)

Page 2 of 16
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $ 363
1-2 Specific ownership $28
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 [ Intergovernmental: Grants
1-7 [ Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $ 391

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues

Page 3 of 16
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 385
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 [ Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 (Treasurer Fees $5
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $ 391
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses Page 5 of 16
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? @NA |OYes |ONo
If no, MUST explain below.
3-4 | lIs the entity current in its debt service payments? ®@Yes |ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lfaas_g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 thrOLL(h)lﬁ‘]L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired

Page 7 of 16
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@vYes |ONo
3-14 | If yes, how much? $ 816,888,000
3-15 | Date the debt was authorized 06/07/2022

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |QYes |® No
3-17 | If yes, how much?

3-18 [ Date of the most recent Service Plan 06/07/2022

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |@®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 [ Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?

3-25 [ What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS.H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |QOYes | O No
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 |Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 1,500

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
9-4 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes |ONo
9-7 | Please indicate what services the entity provides below.
Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation
9-8 | Does the entity have an agreement with another government to provide services? ®vYes |ONo
9-9 |[If yes, list the name of the other governmental entity and the services provided below.
All services provided by Dawson Trails Metropolitan District No. 1
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®vYes |ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 0.000
9-14 General/other mills 74.044
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Ueltats
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

»  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Lawrence Jacobson

member, and that | have personally reviewed and

approved this application for exemption from audit.

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and [ >'9med®:

approved this application for exemption from audit. | | awirunie Jacsbson /26/2026
Board Member 2 \——BBD670D40A9046C...

Board member’s name Jeffery Schroeder

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and | DPecuSigned by:

approved this application for exemption from audit. ML(, deoc}w B/26/2026
Board Member 3 \— 7FE830F442514BF...

Board member’s name Megan Waldschmidt

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and  y—Signed by:

approved this application for exemption from audit. | My s U)MLJVS(JA,W\JAL /23/2026
Board Member 4 ;566(‘)/381A06604A1...

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues

nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D.20XX.
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[l Has the preparer signed the application prior to board approval?

[] Has the entity corrected all prior year deficiencies as communicated by the OSA?

[1 Has the application been personally reviewed and approved by the governing body?

] Are all sections on the form complete, including responses to all of the questions?

[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No

1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16
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- or -
1 If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended

Name of government

Dawson Trails Metropolitan District No. 3

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Tracie Kaminski

Phone

970-669-3611

Email

traciek@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Tracie Kaminski

Title District Accountant

Firm name (if applicable) Pinnacle Consulting Group, Inc.

Address 550 W Eisenhower Blvd, Loveland, CO 80537
Phone 970-669-3611

Preparer signature

Date prepared

3/31/2026

“rnndd. Kol

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[J Proprietary (cash or budgetary basis)

Page 2 of 16
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $ 2,759
1-2 Specific ownership $ 253
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 [ Intergovernmental: Grants
1-7 [ Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1.25 TOTAL REVENUES $ 3,012

(add lines 1-1 through 1-24) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues

Page 3 of 16
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $2,970
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 [ Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 (Treasurer Fees $41
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $3,012
(Add lines 2-1 through 2-27) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses Page 5 of 16
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? @NA |OYes |ONo
If no, MUST explain below.
3-4 | lIs the entity current in its debt service payments? ®@Yes |ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lfaas_g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 thrOLL(h)lﬁ‘]L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired

Page 7 of 16
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@vYes |ONo
3-14 | If yes, how much? $ 816,888,000
3-15 | Date the debt was authorized 06/07/2022

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |QYes |® No
3-17 | If yes, how much?

3-18 [ Date of the most recent Service Plan 06/07/2022

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |@®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 [ Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?

3-25 [ What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS.H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |QOYes | O No
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 |Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets

Page 10 of 16
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information

Page 11 of 16
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 6,000

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
9-4 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes |ONo
9-7 | Please indicate what services the entity provides below.
Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation
9-8 | Does the entity have an agreement with another government to provide services? ®vYes |ONo
9-9 |[If yes, list the name of the other governmental entity and the services provided below.
All services provided by Dawson Trails Metropolitan District No. 1
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®vYes |ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 0.000
9-14 General/other mills 74.044
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Ueltats
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

»  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Lawrence Jacobson

member, and that | have personally reviewed and

approved this application for exemption from audit.

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and [ >'9med®:

approved this application for exemption from audit. | | awirunie Jacsbson /26/2026
Board Member 2 \——BBD670D40A9046C...

Board member’s name Jeffery Schroeder

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and | DPecuSigned by:

approved this application for exemption from audit. ML(, deoc}w B/26/2026
Board Member 3 \— 7FE830F442514BF...

Board member’s name Megan Waldschmidt

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and  y—Signed by:

approved this application for exemption from audit. | My s U)MLJVS(JA,W\JAL /23/2026
Board Member 4 ;566(‘)/381A06604A1...

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval

Page 16 of 16
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues

nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D.20XX.
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[l Has the preparer signed the application prior to board approval?

[] Has the entity corrected all prior year deficiencies as communicated by the OSA?

[1 Has the application been personally reviewed and approved by the governing body?

] Are all sections on the form complete, including responses to all of the questions?

[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No

1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16
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- or -
1 If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended

Name of government

Dawson Trails Metropolitan District No. 4

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Tracie Kaminski

Phone

970-669-3611

Email

traciek@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Tracie Kaminski

Title District Accountant

Firm name (if applicable) Pinnacle Consulting Group, Inc.

Address 550 W Eisenhower Blvd, Loveland, CO 80537
Phone 970-669-3611

Preparer signature

Date prepared

3/31/2026

 Jonsin. o Kol

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[J Proprietary (cash or budgetary basis)

Page 2 of 16
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $ 350
1-2 Specific ownership $27
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 [ Intergovernmental: Grants
1-7 [ Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $376

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues

Page 3 of 16
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 371
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 [ Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 (Treasurer Fees $5
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $376
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses Page 5 of 16
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? @NA |OYes |ONo
If no, MUST explain below.
3-4 | lIs the entity current in its debt service payments? ®@Yes |ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lfaas_g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 thrOLL(h)lﬁ‘]L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired

Page 7 of 16
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@vYes |ONo
3-14 | If yes, how much? $ 816,888,000
3-15 | Date the debt was authorized 06/07/2022

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |QYes |® No
3-17 | If yes, how much?

3-18 [ Date of the most recent Service Plan 06/07/2022

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |@®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 [ Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?

3-25 [ What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired

Page 8 of 16
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS.H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |QOYes | O No
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments

Page 9 of 16
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 |Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets

Page 10 of 16
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information

Page 11 of 16
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 1,500

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information

Page 12 of 16
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)

Page 13 of 16
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
9-4 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes |ONo
9-7 | Please indicate what services the entity provides below.
Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation
9-8 | Does the entity have an agreement with another government to provide services? ®vYes |ONo
9-9 |[If yes, list the name of the other governmental entity and the services provided below.
All services provided by Dawson Trails Metropolitan District No. 1
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®vYes |ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 0.000
9-14 General/other mills 74.044
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Ueltats
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

»  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Lawrence Jacobson

member, and that | have personally reviewed and

approved this application for exemption from audit.

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and [ >'9med®:

approved this application for exemption from audit. | | awirunie Jacsbson /26/2026
Board Member 2 \——BBD670D40A9046C...

Board member’s name Jeffery Schroeder

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and | DPecuSigned by:

approved this application for exemption from audit. ML(, deoc}w B/26/2026
Board Member 3 \— 7FE830F442514BF...

Board member’s name Megan Waldschmidt

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and  y—Signed by:

approved this application for exemption from audit. | My s U)MLJVS(JA,W\JAL /23/2026
Board Member 4 ;566(‘)/381A06604A1...

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues

nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D.20XX.
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[l Has the preparer signed the application prior to board approval?

[] Has the entity corrected all prior year deficiencies as communicated by the OSA?

[1 Has the application been personally reviewed and approved by the governing body?

] Are all sections on the form complete, including responses to all of the questions?

[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No

1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16
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- or -
1 If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended

Name of government

Dawson Trails Metropolitan District No. 5

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Tracie Kaminski

Phone

970-669-3611

Email

traciek@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Tracie Kaminski

Title District Accountant

Firm name (if applicable) Pinnacle Consulting Group, Inc.

Address 550 W Eisenhower Blvd, Loveland, CO 80537
Phone 970-669-3611

Preparer signature

Date prepared

3/31/2026

< Jrnsin.of Kol

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[J Proprietary (cash or budgetary basis)

Page 2 of 16
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $472
1-2 Specific ownership $ 36
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 [ Intergovernmental: Grants
1-7 [ Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $ 509

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues

Page 3 of 16
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 502
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 [ Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 (Treasurer Fees $7
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $ 509
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses Page 5 of 16
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? @NA |OYes |ONo
If no, MUST explain below.
3-4 | lIs the entity current in its debt service payments? ®@Yes |ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lfaas_g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 thrOLL(h)lﬁ‘]L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired

Page 7 of 16
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@vYes |ONo
3-14 | If yes, how much? $ 816,888,000
3-15 | Date the debt was authorized 06/07/2022

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |QYes |® No
3-17 | If yes, how much?

3-18 [ Date of the most recent Service Plan 06/07/2022

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |@®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 [ Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?

3-25 [ What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS.H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |QOYes | O No
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 |Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 1,500

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
9-4 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes |ONo
9-7 | Please indicate what services the entity provides below.
Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation
9-8 | Does the entity have an agreement with another government to provide services? ®vYes |ONo
9-9 |[If yes, list the name of the other governmental entity and the services provided below.
All services provided by Dawson Trails Metropolitan District No. 1
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®vYes |ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 0.000
9-14 General/other mills 74.044
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Ueltats
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

»  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Lawrence Jacobson

member, and that | have personally reviewed and

approved this application for exemption from audit.

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and [ >'9med®:

approved this application for exemption from audit. | | awirunie Jacsbson /26/2026
Board Member 2 \——BBD670D40A9046C...

Board member’s name Jeffery Schroeder

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and | DPecuSigned by:

approved this application for exemption from audit. ML(, deoc}w B/26/2026
Board Member 3 \— 7FE830F442514BF...

Board member’s name Megan Waldschmidt

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and  y—Signed by:

approved this application for exemption from audit. | My s U)MLJVS(JA,W\JAL /23/2026
Board Member 4 ;566(‘)/381A06604A1...

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues

nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D.20XX.
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[l Has the preparer signed the application prior to board approval?

[] Has the entity corrected all prior year deficiencies as communicated by the OSA?

[1 Has the application been personally reviewed and approved by the governing body?

] Are all sections on the form complete, including responses to all of the questions?

[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No

1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- or -
1 If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended

Name of government

Dawson Trails Metropolitan District No. 6

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Tracie Kaminski

Phone

970-669-3611

Email

traciek@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Tracie Kaminski

Title District Accountant

Firm name (if applicable) Pinnacle Consulting Group, Inc.

Address 550 W Eisenhower Blvd, Loveland, CO 80537
Phone 970-669-3611

Preparer signature

Date prepared

3/31/2026

< Jansin. o Kol

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[J Proprietary (cash or budgetary basis)

Page 2 of 16
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $ 4,354
1-2 Specific ownership $417
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 [ Intergovernmental: Grants
1-7 [ Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $4.771

(add lines 1-1 through 1-24) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 4,706
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 [ Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 (Treasurer Fees $ 65
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $ 4,771
(Add lines 2-1 through 2-27) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses Page 5 of 16
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? @NA |OYes |ONo
If no, MUST explain below.
3-4 | lIs the entity current in its debt service payments? ®@Yes |ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lfaas_g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 thrOLL(h)lﬁ‘]L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@vYes |ONo
3-14 | If yes, how much? $ 816,888,000
3-15 | Date the debt was authorized 06/07/2022

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |QYes |® No
3-17 | If yes, how much?

3-18 [ Date of the most recent Service Plan 06/07/2022

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |@®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 [ Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?

3-25 [ What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS.H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |QOYes | O No
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 |Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 15,000

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
9-4 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes |ONo
9-7 | Please indicate what services the entity provides below.
Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation
9-8 | Does the entity have an agreement with another government to provide services? ®vYes |ONo
9-9 |[If yes, list the name of the other governmental entity and the services provided below.
All services provided by Dawson Trails Metropolitan District No. 1
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®vYes |ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 0.000
9-14 General/other mills 74.044
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Ueltats
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

»  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Lawrence Jacobson

member, and that | have personally reviewed and

approved this application for exemption from audit.

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and [ >'9med®:

approved this application for exemption from audit. | | awirunie Jacsbson /26/2026
Board Member 2 \——BBD670D40A9046C...

Board member’s name Jeffery Schroeder

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and | DPecuSigned by:

approved this application for exemption from audit. ML(, deoc}w B/26/2026
Board Member 3 \— 7FE830F442514BF...

Board member’s name Megan Waldschmidt

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and  y—Signed by:

approved this application for exemption from audit. | My s U)MLJVS(JA,W\JAL /23/2026
Board Member 4 ;566(‘)/381A06604A1...

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues

nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D.20XX.
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[l Has the preparer signed the application prior to board approval?

[] Has the entity corrected all prior year deficiencies as communicated by the OSA?

[1 Has the application been personally reviewed and approved by the governing body?

] Are all sections on the form complete, including responses to all of the questions?

[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes O No

1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16
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- or -
1 If yes, have you included a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

OYes ONo

[ If yes, does the application include original ink signatures from the majority of the governing body?

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)?

Filing Methods

Web Portal (recommended) Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended

Name of government

Dawson Trails Metropolitan District No. 7

Street address

550 W Eisenhower Blvd

City, State, Zip

Loveland, CO 80537

Contact person

Tracie Kaminski

Phone

970-669-3611

Email

traciek@pcgi.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Tracie Kaminski

Title District Accountant

Firm name (if applicable) Pinnacle Consulting Group, Inc.

Address 550 W Eisenhower Blvd, Loveland, CO 80537
Phone 970-669-3611

Preparer signature

Date prepared

3/31/2026

“rnso.d. Kool

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
[J Proprietary (cash or budgetary basis)

Page 2 of 16
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $934
1-2 Specific ownership $72
1-3 Sales and use
Other (specify in line 1-4):

1-4
1-5 | Licenses and permits
1-6 [ Intergovernmental: Grants
1-7 [ Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $ 1,006

(add lines 1-1 through 1-24) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:

Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services $ 992
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 [ Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24 (Treasurer Fees $14
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $1.006
(Add lines 2-1 through 2-27) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses Page 5 of 16
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? @NA |OYes |ONo
If no, MUST explain below.
3-4 | lIs the entity current in its debt service payments? ®@Yes |ONo
If no, MUST explain below.
3-5 |If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lfaas_g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
12 (Add lines 3-6 thrOLL(h)lﬁ‘]L) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@vYes |ONo
3-14 | If yes, how much? $ 816,888,000
3-15 | Date the debt was authorized 06/07/2022

3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |QYes |® No
3-17 | If yes, how much?

3-18 [ Date of the most recent Service Plan 06/07/2022

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |@®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 [ Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?

3-25 [ What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired
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Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS.H DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
4-5
4-6
4-7
4-8
4-9 T_otal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |QOYes | O No
C.R.S.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments

Page 9 of 16



Docusign Envelope ID: 395F352B-E34C-8A62-828E-3D7396BE2DBC

Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |ONo
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 |Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 . TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 2,000

7-6

7-7

7-8

7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
9-4 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes |ONo
9-7 | Please indicate what services the entity provides below.
Water, irrigation, sanitation, drainage, streets, traffic & safety control, transportation, parks and recreation
9-8 | Does the entity have an agreement with another government to provide services? ®vYes |ONo
9-9 |[If yes, list the name of the other governmental entity and the services provided below.
All services provided by Dawson Trails Metropolitan District No. 1
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®vYes |ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills 0.000
9-14 General/other mills 74.044
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) Ueltats
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

»  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

»  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Lawrence Jacobson

member, and that | have personally reviewed and

approved this application for exemption from audit.

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and [ >'9med®:

approved this application for exemption from audit. | | awirunie Jacsbson /26/2026
Board Member 2 \——BBD670D40A9046C...

Board member’s name Jeffery Schroeder

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and | DPecuSigned by:

approved this application for exemption from audit. ML(, deoc}w B/26/2026
Board Member 3 \— 7FE830F442514BF...

Board member’s name Megan Waldschmidt

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and  y—Signed by:

approved this application for exemption from audit. | My s U)MLJVS(JA,W\JAL /23/2026
Board Member 4 ;566(‘)/381A06604A1...

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date
member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

RESOLUTION/ORDINANCE
FOR EXEMPTION FROM AUDIT

(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
YEAR 20XX FOR THE (name of government) STATE OF COLORADO.

WHEREAS, the (governing body) of (name of government) wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues

nor expenditures exceed $1,000,000 may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

[Choose 1 or 2 below, whichever is applicable]

(1) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$200,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual), a person skilled in governmental accounting; and

OR

(2) WHEREAS, neither revenues nor expenditures for (name of government) exceeded
$1,000,000 for Year 20XX; and

WHEREAS, an application for exemption from audit for (name of government) has been
prepared by (name of individual or firm), and independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the (governing body) of the (name of
government) that the application for exemption from audit for (name of government) for the year
ended , 20XX, has been personally reviewed and is hereby approved by a majority
of the (governing body) of the (name of government); that those members of the (governing
body) have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of, the application for exemption from audit of the (name of government)
for the year ended , 20XX.

ADOPTED THIS __ day of ,A.D.20XX.
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EXAMPLE ONLY — DO NOT COMPLETE THIS PAGE

Mayor/President/Chairman, etc.

ATTEST:

Town Clerk, Secretary, etc.

Type or Print Names of Date Term
Members of Governing Body Expires Signature
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EXHIBIT F
Certification

On behalf of the Boards of Directors of the Dawson Trails Metropolitan District Nos. 1-7, I hereby
certify that no action, event or condition set forth in Section 11.02.00 of the Town of Castle Rock
Municipal Code has occurred in the report year.

(ke Sdomder

‘Offiset-tftiee District






